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RECEIVED AT 
20 BROAD ‘STREET, wae nweneecnn ns ennnanannn na annennanenmnnmameenemee= | SUBJECT b%, AND Siig mae BACK HE wl FU “a AGREED TO 


TELEPHONE: RECTOR 380 
ex' JP 1870 PWV DDD PARIS 70 | pe agen E oc bing 
URGENT BANKNOTE NY : 
BANK OF FRANCE WILLING POLAND SHOULD USE THEIR DESIGN CHAVGING oe % 
ONLY TITLE AND TEXT STOP PLEASE SEND WE FOUR SETS PROOFS OF = 8 & % 
EACH DENOWINATION AND GABLE WE WHEN AND ON WHAT BOAT MANLED 1% 
ALSO HOW SOON CAN BEGIN SHIPPING TWENTY MILLION NOTES AFTER t 
RECEIVING TITLE Aub TEAT Aud. APPROVALS SPEED !NPORTANT FACTOR 
IN SECURING CONTRACT STOP ALSO PLEASE SEND WE SANPLES OF ALL 


NEW BANKNOTES 
‘ re JOSEPH BAGLEY 


No inquiry respecting this message can be attended to without the production of this paper. Repetitions of doubtful words should be obtained 
through the Company's offices, and not by applying directly to the sender. 


COMMERCIAL CABLE COMPARQY. 


AMERICAN OFFIC ROPEAN OFFICES 
N YORK TELEPHONE | Lonpon, (Principal Offi “Always Open), 63-64 Gracechurch Street, E. C. 

Commercial Cable Building, 20 Broad St. acai Wo ee LIVERPOOL, F 7 Exchang@Building and Cotton Exchange. 

(Principal Office, Always Open) Ai aces Moult Stre Se AS O AL I ie a O ) 
Shoe Tadic ae Ls, 2 a te SAE le Rector 380 MANCHESTER, 18 Moult Street, Cross Street (Opposite Royal Exchange). 
Cton menses ys Tags oe as 6 ae gee tnd is. eokor Jap | BRADFORD, 8 Forster Square. 
Ls ea gk et eC ae Sa see, Cae ase godin NEWCASTLE-ON-TYNE, 29 Sandhill. : 
180 William Street, ext: Sonate healt ee ae a Saciaansy 4116 and 5567 Bin Me packiall C hambers, Baldwin Street. 
aio Benge Meter hs ee > Sai th = Spring: 1408 GLasGow, 28 Gordon Street. 
RS ge EPS MRT a tao erer ama | oaoe Gramercy 2891 and 2892 EDINBURGH, 18c George Street. 
Peeee nent TRO MeRAC RONDA Lok gi, MS er EE ae Greeley 3025 DUNDEE, 50 Bell Street. 
112 State ey, OUOSY ot tedig @ Sei No Rs —* 5 Bernard Street. 
155 Federal Street ( hole ratee Sao Oe! HR TR eS ARIS, 49 Avenue de |'Opera (New York Herald Office). 

HALIFAX, N. S. HAVRE, 112 Boulevard de Strasbourg. 
108 Granville Street . . see rae oeitat Wek St. Paul 345 | Horta, Fayat, Azores Islands. 


CABLEGRAMS FOR TRANSMISSION BY COMMERCIAL, COMMERCIAL PACIFIC, GERMAN ATLANTIC, HALIFAX & BERMUDAS, DIRECT WEST INDIA, 
NEWFOUNDLAND AND COMMERCIAL OF CUBA CABLES ARE ACCEPTED AT ALL POSTAL TELEGRAPH 
AND CANADIAN PACIFIC RAILWAY TELEGRAPH OFFICES. 


eee 


TERMS AND CONDITIONS. 


THE COMMERCIAL CABLE COMPANY may decline to forward any message, though it has been accepted for transmission, but in case of so doing, shal] refund to the sender 
the amount paid for its transmission. 

THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS OF ITS OWN LINES. 

To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed back to the sending station 
for comparison. For such repeating an additional charge of one-quarter the regular rate will be made. 

It is agreed between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes or delays in transmission or 
delivery, or for non-delivery, or mis-delivery, of any unrepeated message beyond the amount of that portion of the charge which may or shall accrue to this Company out of 
the amount received from the sender for this, and the other companies, by whose lines such message may pass to reach its destination; and that this Company shall not be 
liable for mistakes in the transmission or delivery, or for non-delivery, or mis-delivery, of any repeated message beyond fifty times the extra sum received by this Company 
from the sender for repeating such message over its own lines. 

This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to-reach its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices; if a message be sent to such office by one of 
the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the person receiving the message acts therein as the agent of the 
sender, and is authorized to.assent to these conditions on behalf of the sender. 

This Company shall not be liable i in any case where the claim is not presented in writing within sixty days after the filing of the message. 

This Company shall:not be liable in any case for; delays arising from interruptions to the working_of its lines, nor for errors in cipher or obscure messages. 

In any event this Company shall not be held liable for any loss or damage, or fér delay or detention, or errors caused by storms or the action of the elements, or other 
acts of God, or by civil or military authority, or by insurrections, riots, rebellions, or dangers incident to the time of war, or by the unlawful acts of individuals. 

This isan UNREPEATED, message and is transmitted and delivered by reque st of the sender under the conditions named above. 

No employe of this Company is authorized to vary the foregoing. 


DEFERRED SERVICE. 


bes x will accept for transmission to certain specified countries Deferred Service Messages at rates per word which shall be less than the 
rates per wor ‘ Pm mare i eegaees, Subject to the terms and conditions above, and as follows: 


Only o aa, Ee 1isce yg, be French or that of the country of origin or the country of destination. The sender must declare which of these languages is used. 
Thes waete De - gs,.and pay the charge on one word, for the letters LCF, LCO or LCD according to his declaration. f MN 
. The Sires asiand eRe A signature is optional with the sender but the. Company..will not be.gble to make unpaid inquiries about the senders of 
unsigned m , 

The nd street numbers may be expressed in figures. ; 

The gin language without figures, commercial marks, groups of letters, abbreviations or mutilations. Numbers, except in the 
address, m , wecording to established usage, with not more than fifteen letters, will be charged as single words. Messages written 
in the man < srding to the International Regulations. 

The : b tO i Me fee nsmission or delivery. ‘Their transmission will only be delayed until ranking messages have been despatched. 
CLARENCE H. MALKA IDENT: | ma. GEO. G. WARD, VICE- PRES" T AND ) GEN’ L MANAGER. ALBERT BECK, SECRETARY. 
———— ee = OES EE SOE Soe TT EEE ES I A eS Se oe EE Ps ae ws aoiinlioes GEES 


| Sey || | CF | | eek lee eee Sion Ae Nil |) Me Seok aaeet eens 19] 


SEND THE FOLLOWING CABLEGRAM “8 VIA COM MERCIAL 7? SUBJECT TO THE TERMS AND 
SAB ALLE TAS AT SAT ONE LE OTP BE AEST ET TNE RPE IT Sia IMS SELES NT SP RON REN RT IY ORT 


CONDITIONS PRINTED ON THE BACK HEREOF WHICH ARE AGREED TO 
WEW YORK, MARCH 15th, 1919 


JOSEPH ZH BAGLEY 
§ FUE EDOUARD VII, PARIS, FRANCE 


ONE HUNDRED FRANC NOTE ONLY DENOMINATION MODELED AND ENGRAVED STOP TO MAKE CHANGES 
DESIRED WILL NECESSITATE MAKING NEW DIE STOP MAY WE CHANGE SIZE TO SIX BY THREE AND 
THREE SIXTEENTHS FOR ALL DENOMINATIONS AND USE SaME VIGNET@ES ON ALL STOP CAN BEGIN 
& DELIVERIES ABOUT TEN WEEKS AMTER RECEIPT OF APPROVED MODELS STOP WILL SEND ONE MODEL 
STWAMER ESPAGIE SCHEDULED TO SAIL MARCH NINETEENTH ALSO ADDITIONAL PROOFS AND SAiPLES 


NEW NOTES STOP TELEGRAPH DENOMINATIONS AS SOON AS POSSIBLE 
WARREN L. GREEN 


From Warren Le Gre en 70 Broad Ste, Bots 


D 


TELEPHONE 
SEE OVER 


FULL-RATE MESSAGE UNLESS MARKED DEFERRE 


aS 4 


@M THE COMMERCIAL CABLE COMPANY @ 


OFFICES IN NEW YORK: 
COMMERCIAL CABLE BUILDING, 20 BROAD STREET (PRINCIPAL OFPICE, ALWAYS OPEN) —TELEPHONE, RZCTOR 380. 


STOCK EXCHANGE Oy) 2.0..487 24 -ssseeeeeees TELEPHONE RECTOR 380 COTTON EXCHANGE «> :0-0 2220+ + cecsee-ceereee -- TELEPHONE, RECTOR 380 
FO RAVENS TOE tak bine 8 ee vce wr sstes epeeisseseges TEL., BROAD 427 POSTAL TELEGRAPH BUILDING,............ -s+++ s+-e* TEL , BARCLAY 6700 
180 WILLIAM STREET, COR..SPRUCE ST.,..-TEL. BEEKMAN 4416 & 5567 442 BROOME STREET-:-----:----~ ese temas, |leeh Ele sip TEL., SPRING 1108 
944 BROADWAY «0c cert emnige, cece ccen wees ones TEL., GRAMERCY 2891 & 2892 HERALD” BUILDING Jeseceees sty. gotabah abe tcbat et a Ie al edattiall TEL., GREELEY 3025 
OFFICES IN BOSTON: 
112 STATE STREET, ... - ese see sconces TEL., MAIN 728 AND FORTHILL 2910 155 FEDERAL STREET,.... ....-....-.--TEL,, MAIN 728 AND FORTHILL, 2910 
_ OFFICE IN HALIFAX: 
108 GRANVILLE STREET,......---.--+-+0:: TEL., 626 


CABLEGRAMS FOR TRANSMISSION BY COMMERCIAL, COMMERCIAL PACIFIC, GERMAN ATLANTIC, HALIFAX & BERMUDAS, DIRECT 
WEST INDIA, NEWFOUNDLAND AND COMMERCIAL OF CUBA CABLES ARE ACCEPTED AT ALL POSTAL ‘ y 
TELEGRAPH AND CANADIAN PACIFIC RAILWAY TELEGRAPH OFFICES. 


; TERMS AND CONDITIONS. 


THE COMMERCIAL CABLE COMPANY may decline to forward any message, though it has been accepted’tor transmission, but in case 
of so doing, shall refund to the sender the amount paid for its transmission. 

THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS 
OF ITS OWN LINES. ? 

To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed 
back to the sending station for comparison. For such repeating an additional charge of one-quarter the regular rate will be made. 

It is agreed between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes 
or delays in transmission or delivery, or for non-delivery, or mis-delivery, of any unrepeated message beyond the amount of that portion of the 
charge which may or shall accrue to this Company out of the amount received from the sender for this, and the other companies, by whose 
lines such message may.pass to reach its destination; and that this Company shall not be liable for mistakes in the transmission or delivery, 
or for non-delivery, or mis-delivery, of any repeated message ‘beyond fifty times the extra sum received by this company from the sender for 
repeating such message over its own lines. 

This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to reach 
its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices; if a message 
be sent to such office by one of the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the 
person receiving the message acts therein as the agent of the sender, and is authorized to assent to these conditions on behalf of the sender. 

This Company shall not be liable in any case where the claim is not presented in writing within sixty days after the filing of the message. 

This Company shall not be liable in any case for delays arising from interruptions to the working of its lines, nor for errors in cipher or 
obscure messages. 

In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms o : 
action of the elements, or other acts of God, or by civil or military authority, or by insurrections, riots, rebellions, or dangers incident to the 
time of war, or bv the unlawful acts of Individuals. 

This isan UNREPEATED message and is transmitted and delivered by request of the sender under the conditions named above. 

No employe of this;Company is authorized to vary the foregoing. 


CLARENCE. H.. MACKAY, PRESIDENT. GEO. G. WARD, Vice-Pres’t ano Gen’. ManacerR. ALBERT BECK, Secretary 


Sender's Nave—__—___ 
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PARIS 
REPUBLIC OF POLAND 
(For Mr. J. H. Bagley, Vice-President } 
Merch 17th, 1919 oe 


AF 
, 
We received on the 10th inst, your cable reading ~ 


"“Benk of France willing Poland should use their 
design chenging only title and text STOP Please send me 
four sets proofs of each denomination and cable me when and 
en what boat mailed also how soon cen begin shipping twenty 
million notes sfter reseiving title ami text and approvals 
speed important factor in securing contract STOP Also please 
send me semples of all new banknotes,” 


As Ll was expected at the office within a day or two, reply to this 
was deferred until the whole matter could be discussed with me, On the 15th inst. 
I cabled you as follows - 


"one Hundred Franc Note only denomination modeled and 
engraved STOP To make changes desired will necessitate 
making new die STOP May we change size to six by three and 

three sixteenths for all denominations and use same vignettes 
on all STOP Can begin deliveries about ten weeks after receipt 
of approved models STOP Will send one model steamer Espagne 
scheduled to sail Merch 19th also additional proofs and samples 
new notes STOP Telegraph denominations as soon as possible." 


vom will understand from the above that only one denomination of the 
proposed issue of the Bank of France was engraved before we received instructions 
from Paris countermanding the order and the other denominations were not even 
modeled. It is thus impossible for us to send you proofs of each may creas 
as you suggest but we are enclosing herewith by registered mail six proofs each 
of the engreved face and back of the 100 Franc Note, which we trust will answer 
your purpose. 

Both these face and back dies carry so much special work such as 
pantograph, titles, texts, etc. that it seemed a waste of time and money to 
try to alter them. We plan, therefore, to start from the ground up, using 


the Bank of Frence design, which we judge from your cable is quite acceptable to 


PARIS 


REPUBLIC OF POLAND - Sheet #2 
(For Mr. J. H. Bagley, Vice~President) 


March 17th, 1919. 


the Polish officials, If we engrave new dies, we would profer to make the 
notes more the regular European size; this will probably be more acceptable to 
them and incidentally will make a saqnewhst better manufacturing proposition 
for us, 

We have accordingly prepared models (utilizing the title "Banque 
de France") of face md back, which we are enclosing herewith; size of 
engreved work 6" x 3-3/16", which makes the size of the note trimmed and 
ready for circulation 6=3/16" x 3-7/16". We were naturally at a disadvantage 
in preparing these models without the exact title or denominations but we 
hope that you will be able to use them and thet they will enable you to 
lose the order, You will understand thet we heve photographs here and that 
we are prepared to start work upon receipt of a cable from you to this effect, 

These models are exactly the same size as the Banque de L*Indo-Chine 
models and we would like to make this a sort of standard Yuropean size, if it 
can be arranged. 

The matter of delivery has been given very ¢ sreful consideration and 
we think it will be safe to promise the first shipment within ten weeks after 
the approval of models and receipt of complete texts, etc. in New York, It 
is, of courss, difficult to make any very exact promise without definite 
information as to the quantities, denominations, etc, but you may rest 
assured that we are prepared to make any reasonable delivery that will secure 
the order. 

We have not had an opportunity to take up the matter of price as it 
has kept us very busy getting models, proofs, etc. ready for the "Espagne", 


which sails tomorrow, It is our understanding, howevor, that time of delivery 


PARIS 


REPUBLIC OF POLAND - Sheet #8 
(For Mr. J. H. Bagley, Vice-President) 
March 17th, 1919. 


and not price is the important consideration and we would prefer to let the 
latter stand until we have sli the important details of the order before us, 
At your request, we are also enclosing herewith the following 
Gancelled specimens and proofs of notes recently propared by us; with one or 
two exceptions, these represent all the notes recently engraved which you Can 


use to advantage, We will send some more by next mail. 


v Banco Internacional de Costa Rica - 50 Centésimos 

v 1% @ % * *" - } golon 

Fa: = ee. “ © 2 Colones 

vm " a. " - & +\“ (With portrait) 

J 1) ” + ot + ~ 16e ry ot ry 
V Republic of Costa Rica ----—- - 50 Centésimos 

v * Prasfil c- -- - °° - 2 Wilreis (F-57035) 

, Peru Cheques Circulares scce-- 1 Sel 

, ad " €t ion oe se & gpl/2 

yw " “ ----- ¢€p.5 

hg: " " “«-e-- [pid 

, Nederlandsch-Indie -~------- 1 Gulden 
" Hoo wee eee - 21/2 Gulden 

CANCELLED PROOFS 
—_— of presih a ee Po Milveis Pa Face) All of the 
tt " oe wa. ##@#e eo @ 200 " * } last 
F " rT) ry scnatennenn ae ‘ 7% design, 
@a- 5 Colones e 

: Bence internacional a Caste ase aa C om Fes } all of the 
j " it an ) * = 50 tt " Last 

i " " " it " -=100 m) e ) design. 


We wish to again emphasize the fact that we have photographs and 
tin-types here of the models and we are prepared to commence the engraving upon 


receipt of a cable fram you giving the title and any other details that you can 


PARIS 


REPUBLIC OF POLAND - Sheet # 


(For Mr, J. H. Bagley, Vice-President) 
March 17th, 1919, 


let us have, We would suggest thet, if possible, you arrange to have some 
duly authorized representative of the Government of Poland in this country 
appointed to approve models, proofs, etc, snd see that the work is carried out 
to the satisfection of the Government, ‘Some such arrangement as the Banque 
de L°Indo-Chine has mad@ will obviate delays and enable us to make the best 


progress possible. 


Yours very truly, 


President. 


cec/B 
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SEND THE FOLLOWING CABLEGRAM “s VIA CO Vi i ERCIAL is SUBJECT TO THE TERMS AND 


EAA TILIA LLLP OT SEALE LT LFTB I LD TIN ELIE LES | EID EOL, 
CONDITIONS PRINTED ON THE BACK HEREOF WHICH ARE AGREED TO 


MARCH 20th, 1919 oe 
BANKNOTE AK a r~rA C 


PARI S( FRANCE) 
FOR BAGLEY WILL MAK FIROT DELIVERY af FACTORY ABOUT "WO HUNDRED PLFTY THOUSAND NorES 
RACH DENGLINATION HIGHT YEEKS APYER RECEIP? OF APPROVED MODELS PROVIDED WS CAN MAKR 
LITTLE MINOR CHANGES IN ENGRAVING WHICH WILL NOY ALTER GENERAL APPRARMNCE AND PROVIDED 
@ PROOFS APPROVED IN NEWYORK STOP ‘TIME LOST THROUGH NO PAULEY OF OURS TO BE DEDUCTED sTOP 
IMPORTANT We SHOULD HAVE QUANTITIES RACH DENOMINAPION SOOK AS POSSIBLE 
WARREN Le GREEN 


From Warren L. Green, 70 Broad St., N. ¥. 
To Corl Klee, 8 Rue Hdoward VII, Paris, France. 


thee FULL-RATE MESSAGE UNLESS MARKED DEFERRED 


@ THE COMMERCIAL CABLE COMPANY 


OFFICES IN NEW YORK: 
COMMERCIAL CABLE BUILDING, 20 BROAD STREET (PRINCIPAL OFFICE, ALWAYS OPEN) —TELEPHONE, RECTOR 380. 


STOCK EXCHANGE.........................++4+.+55. TELEPHONE RECTOR 380 COTTON EXCHANGE..---- ----...---++++-- Het ereeee es TELEPHONE, RECTOR 380 
Co ay) 2 CGS ae ee ares Ar reas TEL., BROAD 427 POSTAL TELEGRAPH BUILDING,..........-...-:---5 s+055 TEL , BARCLAY 6700 
180 WILLIAM STREET, COR. SPRUCE ST.,...TEL. BEEKMAN 4416 & 5567 442 BROOME STREET..---------- er TEL., SPRING 1108 
944 BROADWAY............655 ceeeeeee eee e eee TEL.. GRAMERCY 2891 & 2892 HERALD" BUILDING::------- le abalae PA ched anim tsaiei«huscci'4 --+-TEL., GREELEY 3025 
OFFICES IN BOSTON: 
112 STATE STREET,.........-00:. eee TEL., MAIN 728 AND FORTHILL 2910 155 FEDERAL STREET,.... ............-TEL,, MAIN 728 AND FORTHILL, 2910 
OFFICE IN HALIFAX: 
108 GRANVILLE STREET,.................. TEL., 626 


CABLEGRAMS FOR TRANSMISSION BY COMMERCIAL, COMMERCIAL PACIFIC, GERMAN ATLANTIC, HALIFAX & BERMUDAS, DIRECT 
WEST INDIA, NEWFOUNDLAND AND COMMERCIAL OF CUBA CABLES ARE ACCEPTED AT ALL POSTAL © 
TELEGRAPH AND CANADIAN PACIFIC RAILWAY TELEGRAPH OFFICES. 


TERMS AND CONDITIONS. 


THE COMMERCIAL CABLE COMPANY may decline to forward any message, though it has been accepted for transmission, but in case 
vf so doing, shall refund to the sender the amount paid for its transmission. 

THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS 
OF ITS OWN LINES. 

To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed 
back to the sending station for comparison. For such repeating an additional charge of one-quarter the regular rate will be made. 

It is agreed between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes 
or delays in transmission or delivery, or for non-delivery, or mis-delivery, of any unrepeated message beyond the amount of that portion of the 
charge which may or shall accrue to this Company out of the amount received from the sender for this, and the other companies, by whose 
lines such message may pass to reach its destination; and that this Company shall not be liable for mistakes in the transmission or delivery, 
or for non-delivery, or mis-delivery, of any repeated message beyond fifty times the extra sum received by this company from the sender for 
repeating such message over its own lines. 

This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to reach 
its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices; if a message 
be sent to such office by one of the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the 
person receiving the message acts therein as the agent of the sender, and is authorized to assent to these conditions on behalf of the sender. 

This Company shall not be liable in any case where the claim is not presented in writing within sixty days after the filing of the message. 

This Company shall not be liable in any case for delays arising from interruptions to the working of its lines, nor for errors in cipher or 
obscure messages. 

In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms o 
action of the elements, or other acts of God, or by civil or military authority, or by insurrections, riots, rebellions, or dangers incident to the 
time of war, or by the unlawful acts of individuals. 

This is an UNREPEATED message and is transmitted and delivered by request of the sender under the conditions named above. 

No employe of this Company is authorized to vary the foregoing. 


CLARENCE H. MACKAY, PREsivenrt. GEO. G. WARD, Vice-Pres'T aNp GENn'L Manacer. ALBERT BECK, SECRETARY 
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Ye ge ee 


25 BROAD ST. (acwavs open) TeveeHone, 451 & 452 BROAD 
PULITZER BUILDING, rank Row, TOLEPHONE, 2069 BEEKMAN 
3 MERCER STREET, - - TELEPHONE, 1795 CANAL. 

1 WORTH STREET, - TELEPHONE, 394 FRANKLIN, 
581 BROADWAY, - - TELEPHONE, 1238 SPRING. 
‘65 FIFTH AVENUE, - 
=61 FIFTH AVENUE, - 


ORLEANS, MASS. 


WESTERN AGENCY, ERRE, MIQUELON. 
1186 NORTH LA SALLE STREET, 


one 9919 


EDWARD C. SWEENEY, manacca. “Pho eet LS... elt” An. =% nc Chae Reka 


24 ROYAL EXCHANGE, E. C, 2 MINCING La “ 

NOW BRIDGE STREET, E.C. BALTIC MERCANTILE PAD 

24 SOUTHWARK ST.. S. E. SHIPPING EXCHANGE, £& 
36 VICTORIA STREET, WESTMINSTER. 


HAVRE: 40 RUE DE CHILOU. 
30-32 RUE LCE CHATEAU, 
AGENCY, 14 RUE VENUS. 


TELEPHONE, 1004 STUYWESANT. 
TELEPsiIONE, 397 Madieon Sa. 
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The following MESSAGE is received via FRENCH TELEGRAPH CABLE, subject to the 
terms and conditions printed on the back hereot, which are ratified and agrecd-torr7, ee 


W 600 DDD. PARIS al ; CO lc 20) |G) 

‘URGENT BANKNOTE Y. y UNA 
THER “DENOMINATIONS PIVEHULDRED ONETHOUSAND AND PFIVETHOUSAND: FRANCS 
STOP SiZk NOT IMPORTANT BUT FEAR. CANT CLOSi iF TEN WEEKS NECESSARY 
70 BEGIN DELIVERIES \ 


JOSEPH BAGLEY. 
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ae To reduce the risk of errors or delays, please file any answer to this message at one of the Com- 
pany’s own offices. Messengers may besummoned by Telephone for Cablegrams FREE OF CHARGE. 


e e ° ¢ 


The message is delivered to the addressee and received by him subject to the following Terms and Conditions, 
which the addressee hereby ratifies and agrees to, viz.: 


TERMS AND CONDITIONS. 


To guard against mistakes or. delays every message should be Repeated; that is, telesraphed back to the 
originating office for comparison. For ‘buch repeating an additional charge of one-quarter the regular rate will be 
made. . \. > ‘ y 

The Commpapittetirlt Dhicd des Cables Télégraphiques will not incur or accept any liability whatsoever, either 
for the due transmission of Messages*to the Cables, or for their safe delivery at their destinations; nor will they 
accept any liability arising from delay or stoppage by reason of any accident to the cables or instruments, or from 
errors in cypher, or obscure messages, or caused by indistinct handwriting; nor will they consent to be liable, under 
any circumstances, for any sum whatever, as damages or otherwise, for loss resulting from errors, mistakes, 
delays, mis-delivery, non-delivery, or other causes, in respect of any message entrusted to them, beyond the re- 
turn in the case of repeated messages, of that_ portion of the charge which may accrue to this Company out of 
the amount received from the sender for this and the other companies by whose lines such message may pass 
to reach its destination. ‘This Company is not to be liable in any case where the claim is not presented in writing 
within sixty days after the sending of the message. This Company is hereby made the agent of the sender, with- 
out liability, to forward any message over the lines of any other company to reach its destination, The above 
terms and eonditions shall also bind the addressee of the above message. 
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_ B~Cawle and Telegraph addresses registered at telegraph offices in any part of the World are available foes dehy Ee <a Cable- 
“grams sent by this line. No inquiry respectirg this Message cen be attended to without the production of this papers-we peti1iens 
of doubtful words should be obtained through the Company’svffices, and notby DIRECT application to the sender. 
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AMERICAN BANK NOTE CO. 


Please furnish Por Poland : rie 
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Steel Engrave 4 bank note fece dies and 4 back dies as 
per approved models 


100 #rancs) 

= etn, 
000” 
5000 " 


& Leave titles blank for the present. 


ORDER DEPT. 
MAR 26 1919 


pH rring Instructions :-— | A AS ape 


MANAGER OF FOREIGN SALES 


_ BANK NOTE COMPANY 
FOREIGN DEPARTMENT 


POLAND _ 


S order F-5925, Mar. 


Order Dept - 


ory 


1919. 


As no further work will be done on this order, 


same may be closed out on books. 


i 


January 14, 1920. 


March 27, 1919. 


from JHB letter, filed in Roumania Bank Note packet 


"POLAND" 

"Me delay in receiving advice from you which was, I 
have no doubt, due to faulty cable service, mde it 
impossible for me to communicate with Mr. Tupalski 
before he left for London. He is expected back in 
a day or two when the negotistions will be resumed. 
As you have probably gathered from my cables, the 
smaller denominations have been ees ain the Bank 
of France". 


=9 CABLEGRAM e 


|, 6 SMUG, |) | | AON SER SREY |), RAT Beat = See ths °° : 191 


SEND THE FOLLOWING CABLEGRAM ** VIA COM VIERCIAL: 7? SUBJECT TO THE TERMS AND 


FFE ARLE ELAR BOE ENS PE ICT ELE IS IRE SL IE OL IE DT EMI I TN 
CONDITIONS PRINTED ON THE BACK HEREOF WHICH ARE AGREED TO ey 


March Slst, 1919. 


ce eA 
BANKNOLE | UU 
PARIS (¥RANCE) A ees 


FOR BAGLEY SENDING FOUR SETS MODELS TOURAINE SAILING APRIL FIRST 


(% py ae 
JY Ww 
7 \ 


WARREN . GREEN 


From Warren L, Green, 70 Broad Streeé, N.Y, | 
fo Carl Klee, & Rue Edouard Vii, Paris, Frame. K 


TELEPHONE 
SEE OVER 


FULL-RATE MESSAGE UNLESS MARKED DEFERRED 


THE COMMERCIAL CABLE COMPANY @ 


OFFICES IN NEW YORK: 
COMMERCIAL CABLE BUILDING, 20 BROAD STREET (PRINCIPAL OFPICE, ALWAYS OPEN)—TELEPHONE, RLCTOR 380. 


GE CAIN ooo 62 os 5 aca en va ps 30 se ps5 TELEPHONE RECTOR 380 COTTON EXCHANGE:---- -----.----+sses+---+----- TELEPHONE, RECTOR 380 
Pa IEE oh Gu nlodortee's vv te eeu fy an ste one vss nense TEL., BROAD 427 POSTAL TELEGRAPH BUILDING,....... ...... -+:s+.+++++ TEL , BARCLAY 6700 
180 WILLIAM STREET, COR. SPRUCE ST.,...TEL. BEEKMAN 4416 & 5567 442 BROOME STREET----------- rt ss tee e teen eee TEL., SPRING 1108 
RM OUIAY « Co oieoe 5 6 eG vedic cb cans ont? TEL., GRAMERCY 2891 & 2892 HERALD” BUILDING-:-------- Stee etre eens Levee) seeeeee cee, TEL., GREELEY 3025 
OFFICES IN BOSTON: 
112 STATE STREET, .......4500. 26005. TEL., MAIN 728 AND FORTHILL 2910 155 FEDERAL STREET,.... ..-........--TEL,, MAIN 728 AND FORTHILL, 2910 
OFFICE IN HALIFAX: 
108 GRANVILLE STREET,.-........-. 045. TEL., 626 


CABLEGRAMS FOR TRANSMISSION BY COMMERCIAL, COMMERCIAL PACIFIC, GERMAN ATLANTIC, HALIFAX & EERMUDAS, DIRECT © 
WEST INDIA, NEWFOUNDLAND AND COMMERCIAL OF CUBA CABLES ARE ACCEPTED AT ALL POSTAL 
TELEGRAPH AND CANADIAN PACIFIC RAILWAY TELEGRAPH OFFICES. 


TERMS AND CONDITIONS. 


THE COMMERCIAL CABLE COMPANY may decline to forward any message, though it has been accepted for transmission, but in case 
of so doing, shall refund to the sender the amount paid for its transmission. 

THIS COMPANY WILL NOT ASSUME ANY RESPONSIBILITY IN RESPECT TO ANY MESSAGE BEYOND THE TERMINUS 
OF ITS;OWN LINES. 

To guard against mistakes or delays, the sender of a message should WRITE IT LEGIBLY and order it REPEATED; that is, telegraphed 
back to the sending station for comparison. For such repeating an additional charge of one-quarter the regular rate will be made. 

It is agreed between the sender of the message on the face hereof, and this Company, that said Company shall not be liable for mistakes 
or delays in transmission or delivery, or for non-delivery, or mis-delivery, of any unrepeated message beyond the amount of that portion of the 
charge which may or shall accrue to this Company out of the amount received from the sender for this, and the other companies, by whose 
lines such message may pass to reach its destination; and that this Company shall not be liable for mistakes in the transmission or delivery, 
or for non-delivery, or mis-delivery, of any repeated message beyond fifty times the extra sum received by this company from the sender for 
repeating such message over its own lines. 

This Company is hereby made the agent of the sender without liability to forward any message by the lines of any other company to reach 
its destination. 

This Company shall not be responsible for messages until they are presented and accepted at one of its transmitting offices; if a message 
be sent to such office by one of the Company’s messengers, the messenger acts for that purpose as the agent of the sender; if by telephone, the 
person receiving the message acts therein as the agent of the sender, and is authorized to assent to these conditions on behalf of the sender. 

This Company shall not be liable in any case where the claim is not presented in writing within sixty days after the filing of the message. 

This Company shall not be liable in any case for delays arising from interruptions to the working of its lines, nor for errors in “@ 


obscure messages. 

In any event this Company shall not be held liable for any loss or damage, or for delay or detention, or errors caused by storms or Me 
action of the elements, or other acts of God, or by civil or military authority, or by insurrections, riots, rebellions, or dangers incident to the 
time of war, or bv the unlawful acts-of individuals. 

This is an UNREPEATED message and is transmitted and delivered by request of the sender under the conditions named above. 

No employé of this Company is authorized to vary the foregoing. 


CLARENCE H. MACKAY, PREsipENT. GEO. G. WARD, Vice-Pres'T AND Gen'L Manacer. ALBERT BECK, Secretary 


SENDER’'s NAME - — 


De SCOR Se aN oe DEY. LS a eee ae BP DMI Deine Sean Bian Mame PRPS SU! GE 


PARIS 


(For Mr. J. H. Begley, Bice-President} 
March Slet, i919. 


: ™ the 20th inst., we received your cabie rending - 7s 


t 
"Other denominations 506, 1000 and 5000 France Sy, 
SPOP ise not important but fear cam’t close if ten : 
weeks necessary to begin deliveries.” 


After careful consideration of all phases of the matter, mw decided 
in view of the urgeucy of your cable that by making extraordinary efforts ve 
could eut down the first delivery to eight weeks after receipt of approved 
models ami we s¢cordingly esbled you the sam day as follows:- 

“Yili make first éelivery at factory about 250,000 
notes exch denomination eight weeks after receipt of up- 
proved models provided we can make little minor changes 
in engreving which will not alter geners] epperrance and 
provided proofs approved in Naw York STOP Tine lost 
through no fault of ours to be deducted STOP Important 


we should have quentities ench denomination soon as 
possible.” 


When digscusaing the detaila as to how time could be saved, it was 
suggested thet by making certain smali chences in the engraving which would 
in no way alter the general eprearance of the designs, could materialilg 
lessen the time for the production of the first die. Ye assume that the 
Customer will heve no objection to thie but thought it well to eall your 
attention to the matter so that there would be no subsequent misunderstand ing. 

| There has been no mail steemer for Frunce since we sent you the above 
mentioned gable but the ‘*Toursine™ is now in and we expect her to enid 


fuesday or Wednesday, We sré accordinely enclosing four sets of models here- 


with, vis: <~ 


REPUBLIC OF POLAND - Steet #2 / 
(Bor Mr, J. H. Bagley, Vice-President} ae 
March Zlst, 1919. he ae 
\, ak S 
: \ \) % 
[fh eee. ee F f Ch Wie, M 
SL. ke “ 100 Franc - Face“and Beck,” NYY a? 
ae dei 500 * er es ” | Me 
NY coll Y 1000 * nc a et 
e ee a A ¢ 5000 * are a 


You will see that these models embody the minor alterations mentioned 
in our cable, We have shown the title in English, viz “Republic of Poland", but 
s assume that this will have to be engraved in French or Polish, or possibly in 
both languages, You will note that we are planning to use strong, distinctive 
multicolor combinations on the fece of the respective notes but even in spite 
of this the four denominations look considerably alike, In order to thoroughly 
differentiate them, we would advise that the face of each note be printed in a 


éistinctive color with the back in the same color. The best colors available 


and the ones we would recommond for the respective denominations are as follows:- 


100 Franc - Green 

500 * - Brown 

1000 “* == Blue 
®@ 5000 " ~ Purple 


We are also including the following additionel cancelled specimens - 


“National Bank of Greece - 500 Drachma — 7° 7° 
"a “ tt ” - 1000 * SEES = 
(You will note that both the above carry multicolor printing on face 
and back and on the 1000 Drachma Note there is an additional litho 
tint; this makes the price of notes prepared in this way considerably 
higher than notes prepared with multicolor printing on face only and 
steel printing on the backs," 


\ Dominion of Cenada - $1,00 Note bs 
a Vf +. tt pon $2.00 PY c 


/ Russia ~ 50 Kopecks Note. 


PARIS 


REPUBLIC OF POLAND - Sheet #5 


(Por Mr. J. H. Bagley, Vice~President) 
March Slst, 1919. 


As in the case of the models sent you by last mail, we have taken 
photographs of the four sets of models detailed above and are prepared to 
commence the engraving upon receipt of instructions from you by cable, It is 
important that we should know the exact quantity of eech denomination as soon 
as possible as the order runs into considerable size and we heve to provide for 
paper, plates, colors, etc. 

we need not remind you that the time of delivery which we have promised 
above is exceptionally favorable to the customer and we would like to point out 
quite frenkly that we would not like it to be used as a precedent for other 
prospective orders, To do justice to the engreving and handle the work to 
advantage, we should have at least from three to four months in which to begin 
delivery on an order of this kind. 

In view of the urgency of their requirements, it will be absolutely 
necessary for them to appoint smeone with full powers to approve proofs, etc, 
end watch the progress of the work in New York. Our promise is based upon prompt 
g@ provel of proofs here and, as in the case of the Russian and other contracts, 
wa shall heve to insert a clause which will safeguard our interests by deducting 
any time lost through the customer's delays. 

in order that you might be fully informed, we cabled you today as 
follows :~ 


"Sending four sets models “Tourahne” sailing 
April lst." 


PS. - 1 think it would be well for Yours very truly, 


you to register your name with the Cable Cos. 

in. Parig 50 that cablegrems may be sent. to, you,direct; 

please look into this and pave se me i tee RET —s 
ccc/B President. 


@ AMERICAN BANK NOTE COMPANY — & Washington 


46 ig) [ 
SUBJECT POLAK (No. 1) * apf . Re fa 1U—- to 
+ ton J ra 


f oe: . New York 


Bulletin (No. 8) va ~/ * Miarch 31st, 1920 


By the new Polish currency order the German mark ceases to - 
be legal tender in the parts of Prussia occupied by the Poles 
The following are the provisions of the Order:-- 
1. The only legal tender in the former Prussian province 
is the Polish mark. 
2e <All liabilities in eee currency must be discharged 
in the same number of Polish marks. 
Se Operations and icant ons in German marks are pro- 


hibited. 

4. Debtors who have to meet their liabilities outside the 
borders of the Polish State will be granted a postponement for. 
a further ruling on this question, unless the authorities who 
control the foreign business transe .ictions decide otherwise in 
particular cases. 

5. The debtor against whom a creditor living outside the 
Polish State has already acquired the right of execution may 
claim protection from the legal measures to which he renders 
himself liable through non-fulfilment of his liabilities. 

6. Contraventions of the preceding regulations are pun- 
ishable with imprisonment up to a year and a fine up to Ik. 
1,000,000, or with one of these penalties. 

Te This order comes into force in the former Prussian 
province on the day of its promulgation. In territories which 
are not yet, under Polish covernment, it will come into force 
as soon as the Polish authorities take over these territories. 

8. The Minister of the former Prussian province will 
supervise the execution of this order 
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April 8, 1919 


from JHB letter, - filed in ROUMANIA "BankNote" packet 


"Tl regret to be obliged to advise you that I am very mech 
afraid the matter with Poland is off, at least temporarily. 

As I cabled you some six weeks agoy time was Of the essence 
and they were in a hurry to see these Bank of France notes. 
The mail from the Espagne was only delivered yesterday, and 
Mr. Tupalski is now over in London. While I have no word on 
the matter, I am very much afraid that he has already given fi 
these large denominations to the Bank of France”. 


"your letter of the seventeenth, relative to the Polish 
matter is perfectly clear, od 1 will sake the matter up 
@ with Mr. Tupalski on his return from London next wek'l 
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ance Minister, M. Grabski, recently introduced a Bill 
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New York 


e Bulletin Noe 64 - > 4 


It is reported that the American axpress ade in ?oland has 
signed an agreement under which that Company will turn over Inited states 
currency to the Polish State Bank, and the latter will in turn make payments 
through the post office as heretoforee 

The American xpress Company is now allowed to orovide at its 
own expense, a personnel in the State Bank and in some post offices, 
in order to do the actual clerical worke 


F ed 


B oe : pe May 5th, 1920. 


We are glad to inform you that we are at present executing én 
order covering Temporary Bonds for a $50,000,000 issue of the Republic of 
Poland which is being solid in this country. The order comprises - 

340,000 Bonds of } 50. denomination, 
260,000 “= * G60. ‘ 
30,000 * * 500. » 

We understand thet the bulk of this issue will be expended in the 
United States for the purchase of railway material, etc. We have aiso been 
promised the order for the permanent securities. 

We have mentioned the matter of a bank note issue to the Polish 
representatives here but without any special encouragement. However, we will ; 
keep efter them and if possible will try to obtain the influence of New York 
bankers handling the bond issue. 


If anything should come up in London regarding this matter, please 


advise us immediately. 


cec/B 


LONDON 


May 6th, i920. 


Mr. H. R. Treadwell, 


Mer. Sng. Dept. 


Republic of Po.and 


We sre enclosing herewith to be filed with your records - 


4 Half-tone Impressions various subjects 
suitable for vignettes. 


CO. G. Cowm 


CGC/B 


Bradbury, Wilkinson & Co., Ltd. IGNu. London 


Sripiegh Pere i eae gr : 


Mey 19th 19200 \ | 
‘ us 
Date net OE TG Vouk 


eo We are in receipt of your favour of the 5th instant advising us 
of the order you are printing Temporary Bonds for this Republic. 


The matter of Bank Notes for this countrg has not come up recently. 
As you are no doubt aware order was pleced with Yaterlow & Sons 
in the early part of 1919, and we understood that they had a good 
deal of trouble in the printing and were unable to satisfy the 
Polish demands for Curren and that additional orders were placed 
with Austria to be printed at Vienna. As vou will see from the 
Prospective Customers of the 28th April we have submitted a design 
for Bond for Poland through the British Overseas Bank here in London 

: but up to the present time no decision has heen mde on this matter, 

@ We have also anproeched this Bank on the yjnestion of representing us 
in Polend. 


Mier. 


B AMERICAN BANK NOTE COMPANY (pkey, 4% _ Washington 
SUBJECT > cig tel ik} oR Pile to 


DATE 


2 
dhe i. 
TVA + or D>) aA 7) Ri} manmi> + de nr = aA~wia« a rsakeawe - 4+ _.2 “ALAM Ta Aes ca 
LOW a 9 7 9 PA  'e ae roms KN. no Uo Jo i fy r4 al : ULL O igh is LLU = Fs Uc =, a =A Oh y L * 9 
haw ra) | Q RAIpniilatian 
& 4. beh V Vil ake C ~~ Lin 4 5 ete J VA 8 LU BS U lle 


scat kad Adie, / 7 zy 


& 


y, baa | of core a ade y ol tv 
6 TE ay ee oh, Seg EER EP 


t 


SUBJECT “CUAL 


we y 


Bulletin No. 108 .~ 
To NEW YORK FROM WASHINGTON : ° DATE Mast 24. 1920. 
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all ScuiriaA ct who will hurry to buy Austrian crowns at ridiculous »vrices and 

send them into Poland, thus makinz a crofit by the guarantee of the Polish State, 
This is why the ilinistry of Finance is sroceeding now to stamp between the 

7th and the 27th of the present April all the Austrian. crowns now in Poland 

nd is Sarees for this short simce all frontiers, so as to stop Austrian 

crowns from flooding the country. This »rocedure is equally adooted and 

out into See all the =tates formerly participating in Austria-Hungary 
and it is evident that the Polish Government had no intention to act to the detri- 
ment of Germany. 


Accé st, Mr. Minister, etc. 


L 


POLAND 


LONDON 


May 26th, 1920 


fe Polish Provincial Loan Bsnk announces that since the 


end of February - 5, 20 and 500 Mark Notes bearing the portrait of 


Queen Hedwig, have been placed in circwation. 


D 4660 


PARIS 


POLAND 


©} May 26th, 1920 


fe Polish Provinciel Loan Genk announces that since the 
end of february - 5, 20 and 500 Mark Notes beering the portrait of 


Queen Hedwig, have been plsced in circulation. 
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CURRENCY DIFFICULTIES IN THE SUCCESSION STATES 


| /} 
2 filed in "Bulletins-Miscelane ous" 


packet # 3 


Bradbury, Wilkinson & Co., Ltd. | London 


POLAND 


ENG Me 


24th June 1920 
Date _<#tt BOM ew ON es bee: New York 


We enclose herewith copy of a letter we have received from 
the British Overseas Rank on the question of further Notes and 
Stamps, which may be of interest to vou. 


THE BRITISH OVERSEAS pane NTMI™ED, 


jl Lombard Street, 
London, 5.4.3. 


C. Jenkins Esq., 
Messrs. Bred bury Wilkinson & Company Lta., 


Dear Sir, 


I am in receipt of vour letter of the 18th inst., and have only 
just learned from ony renresentetives in Warsaw of the position 
of affeirs with resard to Benk Notes and stenps in that country. 


As you are aware, the »resent unit of currency is the Merk. ana 
their requirements in this respect have been »rovided for locally. 
Some timo ego, arrangenents were made for issuing e new currency 

to be known as the 41.0ti, and al arrangenonts in connection with 
it were completed. These notes were vrinted in France, and are 

at present being held in Poland, awaiting the time when the Govern~ 
ment considers it adviseble to issue then, 


As to Stemps, these are being printed in Prance, end I understand 
that owing to the serious depreciation of the Polish Merk as 
compared with British Curreney, it would he e aiffienlt thing to 
con¥ince the Polish Authorities thet the Superiority of British 
work would compensate them for the inevitabie hisher cost. 


Our friends will, however, advise us of any cdevelonnents, end tT 
in turn wild let you know. 


Yours faithfully, 
Signet W.H. Simpson. 
MA NA GER e 


AMERICAN BANK NOTE COMPANY. .” 5 
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D 4660 


PARIS 
POLAND = > 


January 27th, 1921 


We transeribe below report we have received with regerd te 
Polish Marks in Circulation, which may be of interest to your~ 


“according to a statement appearing in the “Monitor Polski" 
{December 13, 1920, No. 282) and signed by the Director in 
Ghearge and Tressurer of - Polska Krajowe Kasa Pozyoukowsa 
{the Polish State Lean Bank), the tote circulation of paper 
& currency emitted by this institution up to end inciuding Noveuber 
30, 1920, was as follows:- 


Polish Marks 
The total emission up to X1.20.1920 41,270,460,617.50 / 
lasued between X1.20 to X1.80 19260 «6—__ 4965, 720,566 50" * 


435,236,181,164.00" * 


Yours very truly, 


Mamiger Foreign Depa taent 


DUPLICATE SENT 


Acknowledgement of sulletins 12 6 f ee fee 


Januarye7th, 1921. 


@ ve acknowledge receipt of Bulletins Nos. 234 and 235 
under the headings of "Poland" and "Norway"respectively, 


which we have filed for future reference. 


Vianage Foreign Department. 
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I acknowledge receipt of your favor of January 27th 
containing report with regard to Polish Marks in Circulation, which report 
I have read with great interest. 


Very truly yours 


JC=G - = 


AMERICAN BANK NOTE COMPANY. /. 
Py: 5 
i502 H. 7 nee N.W. 


Crs + ~@ ie » “OGANS 
PLATES ENGRAVED ONLY ON CONDITION WASHINGTON, D.C. 


OF THIS COMPANY, 


— FeRMR< , tie aay 


PRESIDENT # 
DANIEL E.WOODHULL, << 


FIRST VICE PRESIDENT Co a 
A.CLAXTON CARY, (_/ ¥ 
VICE PRESIDENTS ‘ = a 972 
H.VICTOR KEANE, ALBERT L.SCHOMP, ‘ (ue 
JOSE A.MACHADO, GEORGE S.HALL, <B %, a 
CLAUDET, ALFRED S.MAJOR, * | # 


JOSEPH H.BAGLEY, 
TREASURER SECRETARY 
CHARLES L.LEE, GEO.H.DANFORTH, 
COMPTROLLER 
JOHN P. TREADWELL, UR. 


aik e eO 


For what it is worth, I pass on to you the following with the sug- 
gestion that if you use it you handle it somewhat gingerly, as I do not 
want to get the author ina jam. It is dated Warsaw, Poland, November 25th. 


® _"Yesterday I stumbled across some information relative to 
money in Poland which may be of interest to you. The source 
of the information is the daughter of a high ranking official 
in the Ministry of Finance of Po a and 1 think the dope 
imparted to me by the young lady may be regarded for the most 
part as correct. 


"At present, as you know, Poland has in circulation the Polish 
Mark, (sent yee some of them in my Last Letter), in large 
quantities. The Ministry of Finance has a scheme up its sleeve 
whereby it intends to change from Marks to the so called 'svota' 
currency. A complete issue of this new money, how much I was 
unable to find out, has been completed this year and most of 

it is at present in storage in Paris. The Ministry is waiting 
for the proper moment to put this money into circulation in 
place of the Mark. 


@ "Most of this money was made by an Snglish outfit in London, I 
think the neme of the company is 'Waterlowe', and a smaller 
portion of it was manufactured by the French mint. As I stated 
above most of this new money is in storage in Paris, a small 
quantity is still in England end a small amount has been re- 
ceived in Warsaw. 


"It is said that the Poles are not pleased with the quality 

the money principally because of the water-mark, which is a 

portrait of the polish patriot, Koskiosko. Old Koskiosko, in 

real Life had a rather large proboscis, and in making the money 
this aopendage turned out Larger and more conspicuous than 

@ ever, thereby offending the Polish sense of beauty and they are 

trying to use this as grounds to not accept or else receive a 

reduction. (Perhaps the large nose really portrays a character- 

istic at that, but just the same no one Likes to-have this 

characteristic called to his attention)" gi 


CABLE ADORESS BANKNOTE NEw YorRK. 


AMERICAN BANK NOTE GOM PANY. 


1502 H. STREET, N.W. 


. Z Ir ; _ 4 
PLATES ENCRAVED ONLY ON CONDITION WASHINGTON, D.C. 
OF THIS COMPANY, 


pcerrsacears 2 a 
PRESIDENT 
DANIEL E.WOODHULL, 
FIRST VICE PRESIDENT mie 2 
A.CLAXTON CARY, T 
VICE PRESIDENTS 
H.VICTOR KEANE, ALBERT L.SCHOMP, 
SE A.MACHADO, GEORGE S.HALL, 
LAUDET, ALFRED 5.MAJOR, 
JOSEPH H.BAGLEY, 
TREASURER SECRETARY 
CHARLES L.LEE, GEO.H.DANFORTH, 
COMPTROLLER ~ 
JOHN P.TREADWELL, JR. 


Herewith I.enclose one hundred and twenty-six Polish 
Marks, for which I should be pleased to receive your check 


v 


®@ at your convenience. 


Very truly yours, 


Daniel &. Woodhull, Esa, 
President, 
_ American Bank Note Company, 
70 Broad Street, 
New York Citye 
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PARIS 


POLAND. 


November 25,1921. 


We are enclosing herewith a report from the American Polish 
Chember of Commerce and Industry in the United States, which is most 
interesting, and since it touches upon the matter of a new currency 
issue for Poland thought perhaps you would like to investigate it and 
see if there is any truth in it and if they really intend to get out 


some new notes. 


Yours very truly, 


Manager Foreign Department. 


Gwe /1w 
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November 29, 1921 


Jur letter to Chicag) (filed in Poland BIND packet} 


"The news as furnished in your letter of November 25th. to the effect 
that you are likely to reseive an order for notes in the very near 


© future is most welcome, We are in touch with our Paris office and 


they in turn with the Polish repres§é hives concerning 4 possible new 


issue of currecny; we hope that come from this but the 


exchange rate at present is 


Yours ete 


tg 
o 
GS 
7 

i 


This matter has also been taken up by us with the Polish representaives 
here and in Washington, regarding the new currency issue. 


- ev 4 @ 


7 * WASHINGTON 


POLAND 


December 16,1941. 


Your letter dated November l3th {?) to Mr. Woodhull has just 
been handed to me,- contents of which we are communicating to Mr.Claudet 
in @ personal and confidential letter,- asking him to be very careful 
how he uses ite | 


We also received the specimens of the 1, 5, 20 and 100 Marks 
Polish notes,- for all of which please accept our thanks. 


Manager foreign Department. 
KwG/1W 
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SOUS CONDITION DE RESTER A LA 
GARDE DE CETTE COMPAGNIE. 


LES PLAQUES NE SONT GRAVEES QUE 
oe 


JOSEPH CLAUDET 


VICE PRESIDENT. 8 RUE EDOUARD VII 


TELEGRAMMES:" BANKNOTE PARIS” 
TELEPH. : CENTRAL 86-82 
eats January 9th, 1922 


D. H. Woodhull, Esq. President 
Americen Bank Note Company 
70 Broad Street, NEW YORK CITY 


Re: Polish Currency 


My dear Mr. Woodhull: - 

I have before me Nr. Gullett’s letter of December hy 
with the heading "Personal end Confidential”, enclosing confidential report 
from J.H.B. on & new currency for Poland, 

The contents of this report led me to believe that this 
was a new scheme on the part of the Minister of Finance of Poland to bring 
out a new issue of notes, of which we were unaware. It therefore not only 
excited our curiosity, but it touched our pride a little as well, for we 
had believed ourselves to be thoroughly conversant with the situation, 
having been assured at different times by partios thoroughly in touch with 
the affairs of this country that there was nothing to be done at present. 

Upon receipt of Mr. Gullett’s letter, we immediately 


went to the source of our information and after a careful investigation, I 


have the pleasure to report to you that the information given in iir, 


2 - Mr. Woodhull - 9/1/22 


Gullett’s letter is in perfect accord with what I have already known for 
some time and which I now confirm, 

Mr. Stalins, through the intermediation of his friend, 
General Henrys, the Commander in Chief of the French Army in Poland, obtained 
a special introduction to the Polish Legation in Paris for their Financial 
Adviser, in whose absence, Mr. Dolezal, Commercial Adviser, received him. 
The following is his report: 

"Mr. Dolezal states positively that the only bank note issue in gloti 
dates back more than two yeers ego and that it is true that part of this 
issue was printed by an English firm recommended by the Bank of England and 
the other part by the Banque de France. Before placing these notes in 
circulation, the Minister of Finance, at present, Mr. Michalski, is waiting 
for more stability in the Polish exchange which he thinks will not take 
place for a year yet. As soon as there is an indication of the Polish mark’s 
stability, the exchange of marks for "zlotis" will eventually take place with 
the idea of reducing the paper currency of the country. 

"Mr. Dolezal suggested that we use his name in writing to 
Mr. Tupalski in the Ministry of Finance at Warsaw and obtain all the details 
concerning this issue. (As soon as we have the answer, we will send it to you.) 
"However, there is nothing for us to do there, as whether or 
not this issue is satisfactory, it will be used to replace the present cir- 
culation of marks. 
"TI am of the same opinion as expressed by this gentleman that 
there never will be an International Currency made to replace the ones now 


in circulation in the Balkan States." 


3 - Mr. Woodhull - 9//22 


I will remark further that we have elready known 
for more than two years that this issue referred to in J.H.B.’s report 
was placed in the early part of 1919 with W. but was never placed in 
circulation. But it is quite impossible that this should be a new 


order executed in 1921]. 


Very truly yours 


JC#G 
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POLISH CURRENCY Kh 
Mag es 


January Slst, 1922 


We acknowledge receipt of your letter of January 9th to 
Mr, Woodhull in reference to ours to you of December 17th under this 
heading. 

Since we were informed that this information came from Warsaw 
under date of November 25th, 1921, we thought that possibly it might 
refer to a new issue and of course wanted you to be in touch with 
whatever we heard, 

We are glad to know that you are so closely connected with 
those who are in a position to know what is going on since it is only 
in this way that we can feel at all sure that we shall be asked to bid 
on anything new should occasion arise, 


Yours very truly, 
Manager Foreign Department 


FuG/B 
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To NEw YorK FROM PARIS 


I am just in receipt of a letter from Captain M. Hugon, 


Civil Engineer and Ordnance Officer, who has charge of our affairs in Varsovie 
for furnishing us information and for investigating any inquiries which may be 
made, and I give you copy of his letter herewith. 

I made out for Captain Hugon, confidentially and for his own 
information only, two sets of approximative quantities and prices for an emission 
of benk notes, - one according to the schedule of velues ere eee EY 
suggested in his letter, the other adding the 5000 denominetion and omitting the 
1 and 2, which we could not possibly hope to make - prices that they could pay 
just now. Their present currency must ebsolutely be changed as Fifteen Billions 
of Polish marks at present would not pay our bill as 1 have made it out. 

Il replied to Captain Hugon thet it would not be possible for us 
to prepare ae schedule of approximate prices for the Ponds until we have in hand 

© the exact text and all the details. | 

For your information, I may say that after consultation with 
Mr. Claudet, we promised Captain Hugon a commission of 3% on his orders for bonds. 


Very truly yours 


GS=-G 
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TRANSLATION 


Versovie, July 17th, 1922 
a 
lir, Gaston Stalins, ae o.P.RS 
: AUG 15 1999 


Dear Sir:- 

1 am getting a little light on the question of the Polish emissions, 

Of the local notes called in there is the old emission printed as you 
know in Paris and London, amounting to some 3,000,000,000,000 approximately. The 
printings of this emission, made at Paris and London, are in conjunction as London 
printed specially the large denominations. This explains the work done in England, 

But this emission, it appears, can no lonser serve; the signatures ara 
no longer of value and the amount of principle shown on the notes should be changed 
Therefore, the question of future emissions’ stands entirely open. Even 
though an immediate r ealization cannot be counted On, it is necessary to present 
at once our estimate. I have alreacy been in touch with M, Gurner, Directeur du 
Departement du Crédit au Ministare des Finances, 
as demanded by cust om 
But in order to be more accurate and BkxReRxXeguverxwex thex Polish wGHimisaks, 
will you be kind enough to send me an advance proposal for the emission, 
An emission of 
Figures should be on basis of -/15, 000,000,000,000, comprising notes of 
1000, 500, 100, 50, 20, 10, 5, 2, 1 - the proportion not yet decided but based on 
the proportions of the complete emission, 
Advise - Price per thousand 
Quality of paper, etc, 
Time required for preparation of the printing 
Time required for printing 
The information which I require should be only approximate, just an 
indication - to serve as a basis for future Ciscussions, 


Also if you can spare two or three specimens, send them to me as I have 


not wished to let mine go; to entrust them to a Minister would be to lose them, 


Kindly send me your estimate in two copies on your own paver 


Rep ete wines? A Naas] age ae pce a BO he tn etude oat PR ae ecg, aatioe So tes ip aa Zeke) ane 


A quicker work is the preparation of bonds of a Polish loan, similar to 


those which you have given me. There is to be a new emission. Up to the present 


time the Polish consulate of New York has the matter directly in hand but the Ministé6re 
des Finances has promised to keep me advised henceforth, Kindly send me an estimate 
for the printing of these bonds (bonds of $50. , sending me an extra specimen. You 
can inform New York of an order in probable 3 f 6 months time, an order which will 
possibly pass through the Consulate but of which we will keep t'you posted, 

I beg that you kindly send me the two estimates requested at once, 
®@ within 15 days. It is not exact information which I require in particular for the 
notes; it is a basic proposition, always necessary in this country. 


When occasion requires I will request you to come. There is nothing 


urgent. 


§SIGNED) M. Hugon 


AFB 


(copy) 


Varsovie, le 1/7 juillet 1922 


ii. HUGON 


Ingénieur 
@ 19, Allées Ujazcowskie 
Varsovie lonsieur Gaston STALINS 
Déelégué pour 1’#urope 
de l’Amnerican Bank Note Company 
8, rue Edouard VII! Paris 


Cher wonsieur, 


4 ‘ 


Je suis arrivé a tirer a peu pres au clair la question 
@ émissions poloneises. 


fn dehors des billets locaux apvelés a disparaitre, il ya 
lea vieille émission, que vous connaissez, imprimée a Paris et Londres, d’un 
Montant de 3 milliards environ. Les impressions de cette émission, faites 
> Paris et Londres, sont solidaires, car Londres imorima spécialement les 
grosses valeurs. Voila l’explicetion du travail feit en Angleterre. 


liais cette émission ne peut, parait-il, servir; les signa- 
tures ne sont plus velables, le principe monétaire méme porté sur les billets 
doit 6tre modifié. 


fn définitive, la question émissions futures reste com»léte- 
ment ouverte. Tien que 1’on ne doive pas compter sur une réalisation 
imnédiate. il faut poser immédiatement nos propositions. Je l’si déja fait 
aupres de li. Gurner. Directeur du Département du Crédit eu Ministére des 
Finances. 


© wais, pour 6tre plus précis et, suivant demande des services 
oolonais, soyez assez aimable pour m’adresser un avant-projet d’émission. 
Chiffre de base: 15 milliards d’émission, comprenant des 
billets de: 1000, 500, 100, 50, 20, 10, 5, 2, 1, dans une proportion 
non encore fixée, mais se rapprochent des proportions adnises dans toute 
émission. 
Indiquer:; Prix au 1000. 
; Quelité du papier, etc. 
Nélais de préparation du tirage. 
Délais de tirage. 


Ce travail que je vous demande doit étre seulement approché, 
peu développé; c’est un travail de base qui servira aux discussions futures. 


Si vous pouviez egalement sacrifier 2 ou 3 modeles, me les 
joindre car je n’ai pas voulu laisser les miens; Jes confier 4 un iiinistere 
aureit été les verdre. Prisre de m’envoyer votre avant-projet en 2 exem- 
plaires sur papier a votre en té6te. 


Un travail plus rapide est celui de la confection de titres 


d’emprunt polonais, analogues & ceux que vous m’avez confies. Une nouvelle 
écsigssion va avoir lieu. Jusqu’ici le consulat polonais de New-York passait 
comuiande directe. mais le wMinistéere des Finances m’a promis de m’avertir 
désormeis. Priere de m’adresser un devis pour impression de ces titres 
(titre de 50 dollars); m’en confier un exemplaire 4 sacrifier. Vous pouvez 
avertir New-York d’une coumende dans un délai probable de 3 a 6 mois, con- 
meande gui passera peut-6tre par le Consulat, mais dont nous les tiendrons 
au courant. 

Je vous prie de m’adresser les deux devis précités, 
d’urgence, avant quinze jours. Ce n’est pas un travail précis que je 
demande, en particulier pour les émissions, c’est une proposition de base, 
toujours nécessaire dans ces pays. 


- Lorsque le moment sera utile, je vous prieral de 
venir. l1ln’y a aucune urgence. 


Sentiments les meilleurs. 


(Signée) M. HUGON 


PARIS 
a 
e > mR FL 


AU 
S15 1979 August 14,1922. 


We acknowledge receipt of your letter of August 2nd, to- 
gether with copy of the letter from Capt. Eugon,- contents of which we 
have read with great interest. 

your reply to this gentleman iv quite in order. It would not 
be possible for us to prepare approximate prices for bonds and bank notes 
that would be exact, until we had some definite information. 

as to quality of peper - you could of course send him samples 
of that which you have in your office. 

The time required for the preparation of the printing would 
naturally have to be based entirely upon the class of work wanted and the 
quantities. As soon as he is able to obtain such information for you we 
would be very glad to furnish you with any and all information possible. 

The matter of the preparation of a new bond issue for a Polish 
loan we imagine will be taken up here, end have already been been asked for 
approximate figures on a total quantity of 6300 - two denominations, but up 
to the present have had nothing definite. 

As soon as we know something definite we shall advise youe 


yours very truly, 


Manager Foreign Department. 
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re ; Mr. Santini “shortly proceeding to these countries 


to look over the ground" 
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I have just received the visit of Mr. Hugon from Varsovie 


who is in Paris for a few days. He tells me that the Minister of Finance, Mr. 
Jatzembski is absolutely won over to us for the bank notes of 10,000 Merks. 
The Minister will be in Paris next December and he would like to have a firm 


® proposition for these notes from our Company, so I gave a letter to Mr. Hugon 


who is going back to Varsovie on the 28th inst. so that he might try to find 
out from the Minister what size they will adopt for this note of 10,000 Marks 
end if they would agree to have on the face only the coat of arms, and on the 
back one of our existing vitnettes "Hauts Fourneeux", and also to get an idea 
of the minimum quentities of this note. I suggested to Mr. HKugon to suggest 
to the Minister to have a real American bank note, no larger than those of the 
States of $10. 


As soon as I have these details, I will send them to you and 


I would ask you to make immediately a model so that I may have it here when 


the Winister arrives in Paris. You wili please give me prices at the same 


time. 

Our greatest opvosition in Poland is the national plant where 
they are now printing their own notes. They made one of the 10,000 Marks 
denomination which is absolutely inferior. I hope you will help me for this 
model and prices, because this would be a chance for a beginning. 


f 


Very truly yours ts eee 
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‘and personally ascertain if there is enything for us to do there. 


PARIS 


ustober 31,1922. 


L have your letter of October 19th, covering this subject. 

i take good note that at the time an inquiry was being made for 
some postage stamps for that country, you wrote to the Minister of Posts and 
felegraphs as well ss to Ur. Hugon, and are up to this time still without an 


answer from them. 


I am aware of the fact that Mr. Hugon has charge of our interests 
in Poland and is to look after Lithuania. It would seem to me that if the c 
latter gentleman has our interests at heart he should at least answer your 
communications or keep you informed of anything of interest that might cone up 
in our line. am sorry to see that he has done neither. 

I quite agree with you that when knowing the financial situation 
of that country our chances of doing business there are very remote, as they 
cannot afford to pay our prices; sionphin lates it would be well to keep them 
in view and see whether ~ with some strong influence, we could not get a foot- 
hold in that part of the world. 

®hen you go to Varsovia it would ve well for you, if you find 


time and providing Mr. Hugon has nothing to report to you, that you go to Kovn 


With regard to your request that I furnish you with a copy of Mr. 
Santini’s report regarding “these countries" would say the letter fron London 
referred to in ours to you of beptember 16th, was headed "Latvia,Lithuania, 
Zathonia,Poland" - but no other mention made of same. 


Yours very truly, 


JC/iw 6 seeeliiees 
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POLAND &.NK NoTSs. 


November 9,1922. 


{ have read with much interest your letter of October wath, 
informing me of the visit of tir. Hugon, who has just returned fron 
Varsovia and is in Paris for a few days. 

It is a great satisfaction to hear that he has won over the 
dinister of Finance, Mr. Jatzembski, and that the latter hus in prospect 
the placing of an order for notes of the denomiration of 10,000 Marks. 

48 S00n 26 you are able to obtain the details in connection 
with this denominxtion I shall be very pleased to have a model prepared 
in accordance with your sugsestions, that is , we will show the Coat-of- 
inrms of Poland on the face and aovignette of a blast furnace on the back. 

Please ascertain the exact size and quantity desired, so ae 
to enable us to make the best prices. We muet also be informed of the 
commission which you will have to take care of. 

We certainly will do everything possible to make as attrac- 
tive models and prices as possible, as I believe it will be a good entry 
for the future in case their exchange should improve. 

With best wishes, 


Yours very truly, 


Vice President. 


DUPLIGATE SENT 


November 14, 1922. 


Extract from letter from Paris 


I believe tnat except in Poland, these countries 


are very poor for us at the present. 


Original filed in Lithuania, 


D4732 


c:© _.9» AMERICAN BANK NOTE COMPANY. Paris 
sVesecr POLAND BANK NOTES to 
To New YorK FROM PARIS = = DATE December 4, 1922 
I am in due receipt of your favor of November 9th, and I am 
expecting the visit of Mr. Jatzembaki this month. 
As soon as I have full details, I will write and send them to 
you. 
©} Very tfuly yours 
| A Fee gi ETS 
| Mi Cg Oe 
L 
sae 
ew 
f’) 
GS=G 


PARIS 


POLISH LOsNt 


eS September 17,1923. 


AS & matter of interest I enclose you herewith New York Times 
clipping of September 14th, in reference to 4 loan that Poland is enceéavoring 
to obtain , to be used for the establishment of a Polish State Bank, with the 
right of issuing currency. 

a@ you have been trying, off ani on, to obtain a bank note order 
from that country i presume this will be of interest to you,- although - 
according to the press, it would appear this money is to be raised in Meland; 


therefore, English influence will predominate,l presume. 


Yours very truly, 


Vice President. 


frem WASHINGTIN OFFICE files « 
Dec .1932 


DEPARTMENT OF COMMERCE ? g A . 


BUREAU OF FOREIGN AND DOMESTIC COMMERCE Set ntiies 


WASHINGTON 


October 6, 1923-6 


“re Joseph Henry Bagley, IN REPLY REFER To__£1 
1502 H Street, Ne We, 
Washington, De Ce. 


Dear Bagley: 

@ With regard to your note of September 29, our Eastern 
European Division advises that no definite steps have as yet 
been taken toward the astablishment of a new Bank of Issue in 

‘ 
Warsawe The idea has been discussed for some time, but it 
does not seem to have gone beyond the talking stage. We 


are keeping in touch with the situation and will advise you 


if anything definite develops. 


Sincerely yours, 


ae 
eG Pre sel Julius Klein, y 
Ww he Directore 
z in Kf () | a 
bc ia tel 
| A a, 


ADDRESS ALL COMMUNICATIONS TO 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE 
WASHINGTON, D.C. 


from WASHINGTON OFFICE files - 
| pec 1932 


Ontobear 8, LW2%. 


beay Julius se 


 Memy themks for your faror of the Gti, 
etvising m= of the progress or rather of the back of 
Lt oy tap new 20118 Sek of issue. 


Sineerely yours, 


Dee Julius Klein, 
Director, Bureau of Foreign snd Domestic Commerce, 
Depor tment of Commerce, 


Washinetons, D. Ce 


from WASHINGTON OFFICE files + 


Dec .1932 
: DEPARTMENT OF COMMERCE 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE 
WASHINGTON 
Personal. 
October 22, 1923. 
Gir. Joseph Henry Bagley, IN REPLY REFER TO 


1502 H Street, 
Washington, De Ce 
Dear Bagley: 

With further reference to my letter of October 6th, regarding 
the establishment of a new bank of issue in Warsaw, I am enclosing 
copy of an article from the British press which may interest you. 
While the Finance Minister's statement would indicate that the 
polish covernment had reached a definite understanding both with 
the Morgan people and an unnamed British group, advices from our 
London and Warsaw offices indicate that nothing concrete has as yet 
developed. In the opinion of our Warsaw representative the state~ 
ments given to the press by the Polish Finance Minister were made 
for political effect and with the idea of silencing criticism by 
the opposition parties of the Government's financial policy. Wwe 


Will keep you advised of developments. 


Sincerely yours, 


_——— 
Julius Klein 
Director. 


* 


Tnclosure 19572 


ADDRESS ALL COMMUNICATIONS TO 
BUREAU OF FOREIGN AND DOMESTIC COMMERCE 
WASHINGTON, D.C. 


21 
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INCLOSURE 19572 


FROM 


4 
DEPARTMENT OF COMMERCE 

| BUREAU OF FOREIGN AND DOMESTIC COMMERCE 

| 

| 


Form. 9 11—3855 


POST, September 29, 1923. 


THE NEW POLISH ISSUE BANK 
Statement by Minister. 


Warsaw, Sept. 28. 


Ml. Kucharsky, Minister of Finance, has made a long and detailed 
statement to a gathering of polish Press representatives on the results 
of the visits to Paris and London from Which he has just returned. ‘The 
substance of the statement was this; 


"The co-operation of the Morgan group in establishing an issue bank 
is absolutely assured on the most favourable terms, and no monopolies 
or concessions are involved. The paid-up capital of the bank is to be 
from thirty to forty million dollars. The Government subscribes 25 
per cent. and will itself own over thirty millions. Subscriptions are 
to be opened in Poland and with the Morgan Banks, the latter being called 
upon only for the amount not covered by the former. This amount is to 
be redeemed in four years, and will bear interest at the rate of 6 per 
cent. All the shares are to be in Polish hands. ‘The bank is not to 
be started for several months. In London M. Kucharsky approached an 
unnamed group, not related to Morgans or Rothschilds, but with the 
former's knowledge. He was pleased with his encouraging reception. 
There is to be a loan of fifty million dollars to cover the 1924 deficit 
on terms such as those Which have governed the majority of similar post- 
war loans. The loan will bear interest at the rate of from 73 per cent 
to 95 per cent and Poland will not be required to give any guarantees 
or concessions. Me Kucharsky spoke most highly of Commander Hilton 
Young and of his great grasp of financial problems."* -- Reuter. 


from BWCo. “Prospective"™ sheet ..cee, 


Feb. 2, 1924 


Our correspondents in Warsaw are carefully watching matters for 
us in regard to the proposed new Bank of Issue to be formed in that 


country. 


Feb. 29, 1924 


Mr. Gibbs is at present in Warsaw; when I hear from him I will advise you 


S March 1, 1924 


Mr. Gibbs has been in Warsaw and writes to say that he had an interview with 

the chief of the Budget Section of the Min. of Finance who told him that in 1919 
an order was given for Notes to Waterlow's and Banque de France and that these 
notes had hever been issued and would probably be put into circulation by the 
new Bank of Issue and that when this stock was exhausted the new notes would be 


printed in Poland, There seems little chance of business for us in Poland, at 


least for the present 


D 5439 \ : 
AMERICAN BANK NOTE COMPANY. Pl\ A VRQ 
~~ New York 
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SUBJECT POLAND 


To NEW YORK FROM WASHINGTON Bie y Date April 17, 1924, 


oad 


per 
March 8, 1924, 
Two members of the Ministry of Finance left for Paris during the week to 
bring back to Poland the remained of an order of banknotes of 1, 5, 10 and 20 
zloty denominations which are to be used in the establishment of the new cur- 


rency system of Poland. 


Mareh 27, 1924. 

An ordér-in-council shortly to be issued provides withdrawing from circu 
lation of banknotes of 5,000 marks or less, namely, 1, 5, LO, 20, 100, 500, 
1,000 and 5,000 marks. These notes in amounts not Less than 10,000 marks may 
be exchanged for higher denominations at the P. K. K. P. within three months 


of the date when the order is published. 
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WASHINGTON 


POLAND , ¢ 


92 April 21,1924. 


We have your bulletin of April 17th under this 
heading and are advising our Paris Office of its contents. Please 


accept our thanks. 


qwrc/Iw 


mi 


PARIS 


POLAND « 


— April 22,1924. 


Two members of the Ministry of Finance ieft for Paris 
during the early part of March to bring back to Poland the re- 
mainder of an order of bank notes of 1,5,10 and 20 zloty denomine- 
tions which are to be used in the establishment of the new currency 
system of Poland. 

An order~-in-council shortly to be issued provides withdraw- 
ing from circulation of bank notes of 5000 marks or less,namely,1,5, 
10, 20,100,500,1000 and 5000 marks. These notes in amounts not less than 
10,000 marks may be exchanged for higher denominations at the Pekeke 


within three months of the date when the omier is published. 


Yours very truly, 


Manager Foreign Department. 


Fibjender ; 


Bauptmann 
Dad Sachsa 
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( ABANKC Notes FOR POLAND. 


: 


WARSAW, THURSDAY. 
Four railway car ioads of new Polish zioty 
banknotes arrived here yesterday | from 
France. The paper for these notes, which 
| was prepared by Messrs. Waterlow and Sons 
and Messrs. de la Rue, was engraved in 

France.—Reuter. J) 
“Saud x 
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SUBJECT POLAND EOR' ={GN 


To NEw YorK FROM PARIS 


DATE May 2 P 19 24° 


I acknowledge receipt of your letter of April 22nd, 
which has had the careful attention of both Mr, Claudet and myself, 
This information is most interesting to us, naturally, and I have 
immediately forwarded a translation to our agent, Mir, Hugon, in 
Warsaw, 

In this connection, it may interest you to know that 

we have just had a visit from Mr, Leighton W. Rogers, at present 
Commercial Attaché for the United States at Warsaw, lr. Rogers carried 
letters both to Mr. Claudet and to myself, from Mr. Woodhull, bearing 
date of November 14, 1921, when Mr. Rogers first came to Paris on a 
mission for the Department of Commerce, and never presented until today. 
© We were very favorably impressed with the gentleman and I have written 

to Mr. Hugon, asking him to call at the Embassy and make Mr, Rogers’ 

acquaintance, 


Very truly yours 


GS-G 


(COPIE ) 


MICHEL HUGON 
INGENIZEUR 
VARSOVIB le 9 mai 1924 
19 Allées Ugazdowskie 


a Monsieur STALINS 
American Bank Note Company 
8 rue Edouard VII Paris 


Cher Monsieur, 

J’ai bien regu votre lettre du 2 mai, ainsi que la 
lettre pour M.Leighton W. Rogers, que vous avez bien voulu m’adresser, Je 
vous en remercie, 

Pour le moment, il n’y a rien en vue, Les billets 
venus de Paris et Londres sont ceux de 1919 que vous connaissez et les 
statuts de la Banque d’Emission limitent la mise en circulation; les 
billets fabriqués suffisent largement,. 


Croyez, Cher Monsieur, & mes sentiments dévoués, 


(Signé) M HUGON 


POLAND 


May i4, L946 


We take good note of the contents of your letter 
of May 2nd under this heading. 

We were glad to hear that Mr. Rogers visited you, 
Since doubtless he will be well informed on Polish affairs and we 


know that we could call on him at any time for information. 


Yours very truly, 


Manager Foreign Department. 


roe / Tw 


PARIS 
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SUBJECT POLAND BANK NOTES a ee A | | to 
| I” | New York 


AMERICAN BANK NOTE COMPANY 


Fc) he EE} ; Ay : 
2REIG 
N DEPT, June 24 1924 


To NEW YORK FROM PARIS 


When Mr, Leighton Rogers passed through Paris to 


rejoin his post as American Commercial Attaché in Warsaw, he promised 
to help Mr, Hugon in regard to the bank note matter as far as possible, 


@ In a letter from Mr, Hugon which I find on my return to 


the office, he states that there is nothing to be done for the moment, 
as the French and English notes of 1919 are now in circulation, and 
their issue in circulation has been so restricted that the quantities 


they have in stock are sufficient for the present, 


Very truly yours 
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PARIS 


POLAND BANK NOTES 


July 2,1924. 


We take note of what you have to report in your 
letter of June 24th on the above situation. 

Am sorry to learn from the report of Mr. Hugon 

S$ to you that there is nothing to be done for the present with 

regard to bank notes, owing to the fact that the French and 
Fnglish notes , printed in 1919, having just been placed in 
circulation. 

We will be very much interested if you could obtain 


specimens of these notes and forward them to us for our files. 


Yours very truly, 


Vice President. 


3c/1w 


Paris 
to 


AMERICAN BANK NOTE COMPANY 
SUBJECT POLAND BANK NOTES 4 A | 
: | v4 |New York 
To NEW YORK FROM PARIS s ? aI August a 19 é Ve 


Answering your letter of July 2nd, I am asking Nr. 


Hugon to send me some of these notes, as I did not see them anywhere during 


my last trip, 
Yours truly 
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PARIS 


POLAND = Bank Notes. 


August 11,1924. 


I am enclosing herewith an article which I believe 
will prove of interest to you, and which treats on the subject 
of the new Polish currency. It appeared in a Financial Bulletin 


of August Sth, 


Yours very truly, 


Yice President. 
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AMERICAN BANK NOTE COMPANY 
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SUBJECT POLAND - Bank Notes ore th 


To NEw YORK FROM PARIS 


I thank you for your letter enclosing article 
regarding the above, which I have read with great interest and which 


makes one regret more than ever that some of all this is not coming 


our way. 
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26 aotit 1924 


Yonsieur Michel HUGON 
ingénieur 
Allées Ujazdovskie 19/3 
¥ Aoe. 8 0 YS 


OP Ee TE ET ES TTP EC SE TY TE TT TE Fe OF FFP TS OT Ee 8t EF 


Mion Cher Monsieur Hugonie- 

Je vois avec plaisir ces derniers jours un rapport finan- 
cier sur la Pologne annoncgant la mise en circulation des nouveaux billets en 
zloti, Collie je suppose cette émission un peu inférieure, il vous sera 
probablement plus facile maintenant de faire valoir le haut intérét que 
représente pour la Pologne une émission de billets de banque de tout premier 
ordre come nous faisons, pour la Tchico-Slovaquie, la Gréce, la Bulgarie, la 
Serbie et la RKoumanie. 

Je profite de la présente pour vous demander si vous 
n'avez jameais approché la Gouvernemerit pour lui offrir l*impression des 
timbres poste ? Aujourd*hui, que la monnsaie polonaise semble se stabiliser, 
ils pourraient envisager une belle ‘mission de timbres poste en taille douce, 

in attendant le plaisir de vous lire, je vous présente, 


Cher Monsieur Hugon, mes salutations bien cordiales, 


GFNENAL 


@ September 12,1924. 


I am enclosing herewith two clippings from the 
"Financial Bulletin Service" of Wall Street, with reference to coins 
to be made in this country for Poland, and new currency for Esthonia, 


eo which I thihk may prove of interest to youe 


Yours very truly, 


Vice President. 


ro/1w 


PARIS 
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SUBJECT 


AMERICAN BANK NOTE COMPANY 
Y * of 


POLAND BANK NOTES. 


To NEW YORK FROM PARIS 


a 


September I6th, I9a4 
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Paris 
to 


New York 


Our representative in Warsaw, 'r. Hugon came to see me to day 


and explained to me in details ,the situation of Poland on the Bank Notes 


question, 


v, 


The series of I9I9, issued by the Rank Polski ( Banque Polonaise ) 


is in circulation as follows: 


Notes of I000 Zlotys, 


eet 


500 


»00 


+t 


printed 
*? 


by Waterlow Sons. 
y 


t¢ 


iB 


? 


Bangue de France 
] $? 9 


This issue amounts together to II Billions of Zlotys, but is only 


running for I. 350 -000 000 gold francs or zlotys. They are very carefully 


surveyed for the running amount and they do not dare to issue more than 


those I. 350-000 .000 zits. So they have more than IO Billions notes in stock 


which they do not use, 


The notes are generally bad, and they have already been counterfeited, 


their aspect is the one of the Banque de France notes, I have asked to wr. Hugon 


to send me a note of I00 zlts, 50 zlts and of a smaller denomination, inorder 


to have an idea of their printing, 


There is of course no question of printing notes there, for the moment 


“except the case that they would have to much forgeries and that they would 


décide to retire one or two denominations and adopt a new type. 
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AMERICAN BANK NOTE COMPANY Paris 


SUBJECT POLAND BANK NOTES to 


New York 


To NEW YORK FROM PARIS September T6th, 1924 


All these orders have not been psid but put on the gensral 


. . 
ehe chia chen Hee 3 nner Aaariy - oma 7 4 
Woney is very rare in Poland, considering the small circulation 
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Life 1s very expensive nearly 4 times dearer than in Frances, The rate of interes 


; din Banks is about 3 % per month, which means 36 % year, 


SEP’ 27 1924. 
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I thank you very much for the two clivpvines 
,- ° ae) 


with reference to coins to be meade in the U,5,A, for Poland, and 


aa —_ OS eee renee en Sh ORT Ee 


new currency for “sthonia, contained in your letter of September 
12th, <All such details are of sreat interest to us here and f 
thank you most sincerely, 


Very truly yours 


GbeG 


POLAND BANK NOTES 


2: .»h September 29, 1924. 
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ve have noted with interest your letter of Septem= 
ber 16th concerning the circulation issued by the Bank Polski. 
If you are successful in securing a note printed by Waterlow & Co, 
and by the Banx of france, we would be glad to have them for our 
files. 


Yours very truly, 


Vice President 


PARIS 


7) 


MICHEL HUGON ee 
Ingénieur at 2 


Adresse Télégraphigue 


HUGONECO-VARSOVIE ona VARSOVIE le 4 octobre 1924 
10 Allées Ujazdowskie 


a Monsieur GastonStalins 
American Bank Note Company 
8 Rue Edouard VIl 
| fie. ae ater: Se 


Cher Monsieur 


(En ce qui concerne les billets, rien & faire, [1 
y en a un gros stock et il faut d’abord les user, Ils sont pourtant 
assez laids. Je vous apporterai incessamment quelques exemplaires. 


es +" pees, . : “ 
yyy il ~~ =©Pour les timbres-poste, il va y avoir sous peu un 


oo ee réservé a l’intérieur., Toutefois, il faut tout tenter. 
Soyez assez bon pour m’adresser une planche ou feuille comportant 
spécimens des Congos, Gréce, Belge, Yougo-Slave, Je les présenterai 
au liinistre des Postes, 


Avec mes sentiments dévoués, 


(Signée) M, HUGON 


February 10, 1925. 


Etract of Letter from Claudet (Originsl filed in Poland BOND packet #266) 


I now come to the auestion of renumeration of Mr. Hugon 


for I feel that something is dur him, in view of the fact that he has paid his 


own expenses of every sort for nearly three years, I feel that on new issues 


which are made in New York, we might resgrve a small commission for him of 


2%, It is true that his work has so ted.to no orders for bank notes, 


but we all know that the Polish a reserve in 1919 when they 


changed their money amd they bo make use of these notes they had 


in reserve to take the pl of former currency. However, I feel that 


sooner or later, a change made, ani then we would be right there on the 


ground to secure some interesting issues for the Company. 


from Biy/co. "Prospective" STOR cs 6 65 0k dic OF ale 060 0.65 on VO bn 6d kee es ak 


Mar. 11, 1925 


Letter filed in packet #7 .eecoee “We are vnroposing to appoint ir. 

K. Ae Brazdzionis as our representative ......owing to his nationality 
we do not believe it will be nossible for him to go to Poland on our 
behalf bit we. feel that this is. not of very great importance because 
we do not think there is mich possibility of our obtaining any work 


im this country", 


Oct.. 15, 1926 


We understand that the existing Polish Treasury Notes are to be ex- 
rPhenved for State Notes of the denoms. of 5= and 25-Zlotys. Wwe ee- 
lieve that it is the intention of the Govt. to print these new notes 
in their own printing vnlant in Wersayv, but we have written to the 
Brit, Commercial Sec'y and also to some firends in connection with 
this prospective business, and if we hear that there is a possibility 
of the notes being printed outside the country, will have our renpre= 
sentetive progeed immediately to Warsaw. 


Oct. 22, 1926 


The British Commercial Sec'ty in Warsew advises us that, while it is 
true that the BANK OF POLAND proroses to issue new notes next year, 
it has been decided to print them in Warsaw. 


Nov. 5,., £926 


Althouzh there seems little pnrosnect of the nronosed new xrssue of 
5- and 25=<4loty notes being printed out of the country, we are ask-= 
ing Mir. Luttman-Johnson to go to Warsaw during his trip to the Bal- 
tic States, 


Nov. 8, 1926 


extract fran PARIS cable... ... orig. filed in Latvian State Sank pckt 76354 


"Shall I visit Poland with regard to this and 


Bank note Luttman-Johnson going there from Riga" 


( “this" being Societe de Credit Industrial Polonais"} 


extract from OUR cable to PARIS « . - « e filing covy in "Latvian State Bank" pckt #634 


me see no objection to your going to Poland 


for this and bank notes" 


PARIS 


POLAND - Société de Credit pour 1’ Industrie 


November 29,1926. 


we have your letter of November 17th, together with 
copy of Mr. Hugon's letter which you enclosed. If we are to judre 
from the latter it would not seem as though our chences for getting 
the work of preparing these bonds were particularly food. 
™s note what you tell us about Mr. Luttman-Johnson 
being in warsaw the end of this month, «nd althoush you sugrest that 
it might perhaps be well for you to be there at the same time, we do 
not see any particular advantage in this and have therefore not cabled 
you to 0-6 
A visit to Yarsaw at some time when there is nothing 
else of particular importance or when you were somewhere in the neigh- 
borhood, with an idea of looking into the general situation, especial- 
ly the bank note affs ir, mieht not be a bad idea. However, it may so 
happen that Mr. Johnson will find, on his visit, that the question of 
bank notes is a long way off and that nothing can be done at this time; 
should this be so a visit at this time, it would seem, would not bo of 
particular advantage. 
vou must, of course, Keep in as close touwh with the 
Situation as you can ani use your own judgment as to the best time to 


make your visit. 


vours very traly, 


Manarer Foreign Department. 


Fro / tw 
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* Apriad: té.. F927 


Throush the Polish Legation we received an enquiry from the Bank Pol= 
Ski for one million notes, each of 190 and 20 zlotys. as the Bank se- 
ems to have prenared their own designs we thouzht ti best that Mype Lut- 
tman-JOhnson should 20 to jjarsaw to obtain further information, etc. 

He left last week and returned the llth inst. informing us that no 
designs had been decided pon by the Bank, and that this was only a 
temporary issue to be printed abrosd until their own factory was ready. 
we ave now preparing designs and in two or three weoks time, Mr. Lut- 
tman-Johnson will take these to Warsaw with our vrices, be la Rue and 
waterlows héve also been asked to subdmit offers, 


April 29, 1927 


lir, Luttman-Johnson is leaving next week for varsaw with desions of 
10- and 20—Zlotys notes for the BANK OF POLSKI. JGopnies of our esti- 
mates will be sant you in due course, 


May 6, 1927 


Mr. Luttman-Johnson left on the 6th. fo Warsaw with designs ané 
| estimates for the notes of the BANK POLSKI. 


May 27, 1927 


Mr. L-J. renorts that the prices of our comnetitors for these Notes 
are very much below ours, and that the Bank have officially inform— : 
ed him that on account of this big difference they cannot vlace or= 

der with us. He tells us that the prices of Orell Fuselli, Water- 

low and be la Xue in Zlctys for 10,000,000 notes of 20.-zl. with l 

Ylate vrte. and nlain paper, are 53-21. 49-Z1 and 51-a1 but that he 

does not know which price applies to which firm. Uur prige for this 
note on a Simialr basis was $1.17.5. per 1000, which is equal to 81. 
d1.-Z1. He was a&so informed that the difference between our prices 

and those of the other competitors for the 1@~z1. notes was as larse, 


He understands that th: order for the 20-21. notes will be given to 
pe la Rue and for the 10-21. notes to Orell Fuselli, 


AMERICAN BANK NOTE COMPANY. 


suBsEct NWSPAPER CLIPPINGS ” -. bap a 


MiG v4 hat f Pe ; N Y K 
To NEW YORK From PARIS Dare August 1, 1927 | CW or 


I enclose herewith clipping “Robber’s Death Drama in 


Tunnel", which will be of interest to you. 


Very truly yours 


WAC=G 


Ss rate wong aie pei i 
v\ > if 4 - r 
se r ef ye eet 

rie “3 


(Qur ack. filed in pckt #1133) 
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AMERICAN BANK NOTE COMPANY. \ 
SUBJECT BANK POLSKI bs 
5 
To NEW YORK From PARIS Si) 9+" pare . January 10, 1928 me 


We are in receipt of a letter from our representative in 
Warsaw, Mr. Hugon, copy of which I enclose. As Mr. Woodhull knows Mr. Dewey 
personally, and also Mr. Dulles, I think it would be well if you would 
arrange to have a letter of introduction for Mr. Hugon addressed to the new 

. Financial Adviser of the above bank sent to Mr. Hugon, sending us copy here. 

Mr. Hugon can thus make his arrangements with a view to 
obtaining, if possible, some of the new share certificates or bank notes for 
us, and if mything of importance should come up before our return from the 
present trip, he can communicate with the Paris Office, and we could go on to 


Warsaw, if circumstances seemed to justify such a step, at once. 


Very truly yours 


gf eh 
as ttt tl f 


JC=G 


OTHER COPY IN 
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TRANSLATION 


(Copy) 
Warsaw, January 5, 1928 
MICHEL HUGON 19 allées Ujazdowskie 
Ingenicur 
No. 26 


American Bank Note Company, 
8 me Hdouard VII, 
Paris, 
Gentlemen: 

I would appreciate your kindly sending me a letter of intro- 
duction to Mr, DEWEY, representative of the banking Consortium which made 
the last Polish loan,in America / 70.000.000 dollars/.- 

Mr. Dewey is at present adviser of the "Banque Polski”, 

The "Bank Polski" is to increase its capital; new issues of 
notes are to be foreseen, 

Should you not be in a position to do this yourself, you 
would oblige me by requesting this letter from your office in New York, I 
could evidently be introduced by the "Bank Polski" itself, but I think it 
would be better for our interests to have this come from the American side. 

Mr. DEWEY, it seems, is specially connected with the group 


DILLON READ and Co. - 


(Signed) M. HUGON 


MICHEL HUGON is os 
INGENIEUR VARSOVZE; 16/5, janvier, 1928 
19 allées Ujazdowskie 


Telephone 228-61 
Adresse Télégraphiques Hugoneco-Varsovie 


No. 26 AMERICAN BANK NOTE COMPANY 


8, rue Edouard VII 
P A.~R IvS 


Pee eevee re eit bse " ieret 


Messieurs, 


Je vous serai obligé de bien vouloir m’adresser une 
lettre d’introduction pour Monsieur DEWEW, représentant du Consortium bancaispe 
qui a fait le dernier emprunt polonais en Amérique / 70.000.000 de dollars /.- 


Monsieur DEWEY est actueilement conseiller de la "“Bangue 
Polski". 


La "Bank Polski" doit augmenter son capital; des 4missions 
nouvelles de billets sont a pr4voir. 


Dans le cas ot vous ne puissiez le faire vous-m&me, vous 
m’obligeriez en denmandant a votre siége de New-York la lettre demandée. Je 
pourrai 4videmment me faire introduire par la “Bank Polski" elle-méme, mais 
je crois de l’intérét des affaires que cette démarche vienne coOté américain. 


Monsieur DEWEY est lié surtout, parait-il, avec le groupe 
DILLON READ and Co. = 


Je vous prie d’agréer, Messieurs, 1’@xpression de mes 
salutations d4évouées. 


(SD) M HUGON 


~~ 


10 janvier, 1928 


Monsieur Michel HUGON 
| Ingénieur — 
19, Allées Ujazdowskie 
VARSOVIE 


WHR MT MM Meet MA 


Cher Monsieur t« 


Je vous accuse réception de votre lettre du § jenvier, 
demandant une lettre d’introduction auprés de Vonsieur DEWEY, le nouvel 
attaché conseiller financier & la "Genk Polski". | 


Je crois qu’il est préférable, comme vous le dites, 
que l*introduction vienne du ¢3t4 américain, et & cet effet, je viens de 
demander & ma compagnie qu'on vous adresse dirsctement la lettre en question, 
vous permettant de vous orésenter & Monsiewr DEWEY comme vous le désires. 


C’est notre intention d’aller visiter Varsovie 
d’ici six ou sept semaines, et si touiefois vous aviez quelque chose A 
coumuniquer, nous nous mettrions & votre entiire disposition pour vous 
venir en aide et voir si enfin il ne serait pas possible d’intéresser la. 
Banque pour de nouveaux billets avec plus de sécurité que ceux en 
circulation actuellemeni. | 


7 Veuillez agréer, Cher Monsieur, 1’expression de nos 
sentiments trés distingués. ieee 


Vice-'rrésident 


ATR ATT 
WNAINGONT 


NODOH "THHOTN 


Jamary 20, 1928. 


Extract from E.U,Chwatczynski letter....Drig. filed in “Kuryer Poranny" 
Packet No.1158. 


eceeeThnere are a lot of reasons why I should be 
very glad if your company would be successful in business 
relationship with Poland. Of course in spite of my 
position in Poland, I doubt whether I could be of practical 
use to you, but I feel that Mr M. L. Pisarek, the gentle- 
man you met yesterday, could be of assistance to your 
representative in Warsaw, 

On the other hand it would be of practical 
value to your Company, as we discussed to insert an article 
in our special editions, giving an idea what a real bank 
note is, how it should be done and the only place where it 
could be properly done. 


TRANSLATION 


MICHEL HUGO Pe 
ENGINEER cr 
No, 109 Warsaw, January 20, 1928. 


Mr, Claudet, 
Vice President of the A.B.N.Co,. 
Paris's 


I duly received your favor of January 10th 
for which I thank you, 


| I noted that you planned to-visit Warsaw 
in a few weeks, Your trip will be moet useful, It will en- 
aole you to-study a formula which would permit. the satisfying 
of the Polish Clientele which seeks only low prices, 


With regard to the last issue of the Polish 
loan in America, you probably know that the Bankers who tcok 
part therein are specially; 


Chase National Bank of New York 

Guaranty Trust Co, A Mt 

Bankere Trust Co. 

Blair and Co, 
Vr. Dewey, Delegate 
PROLRENE. BPOLD hee 


I would appreciate your advising me of the 
date of your arrival that I may reserve some rooms at th 
l'Europe, 


a) 
se 
e) 
ct 
0) 
tf 
Qu 
a) 


signed: HUGON 


(COPY) 


4 AS 
cx 
| = MICHEL HUGON : 
= INGENIEUR VARSOVIE, 19 Allées Ujazdowskie 
20 janvier, 1928 
Monsiew CLAUDET 
Vice-Président de 1’A.B.N.Co. 
oe ue Se 
No. 109 ,/ 

i Monsieur le Pr4sident, 

o | ; J’ai bien regu votre honorée du 10 janvier et vous en 


remercie. 


J’ai bien lu que vous aviez l’intention de venir visiter 
Varsovie dans quelques semaines. Votre voyage sera des plus utiles. I] 
vous permettra d’étudier ume formale permettant peut-étre de donner 
satisfaction a la clientéle polonaise gui ne cherche que le bon marché. 


En ce qui concerne la pare émission de l’emprunt polonais 
en insidaue, vous devez savoir que les banques qui y ont surtout pris part, 


sont s / Chase National Bank of New-York 
Guaranty Trust Co n | 
 f Bankers Trust Co. " " Délégué Mr. 
/ Blair and Co. Dewey du groupe 
@ Je vous serai obligé de me préciser votre arrivée pour que 


je puisse vous retenir des chambres & 1’Hotel de 1’Europe. 


Je vous prie de croire, Monsieur le Président, & l’expression 
de mon sincére dévouement. 


(SD) HUGON 


TRANSLATION: 
"In the absence of Mr. Claudet, now in Athens, Ibeg to ack, rec, 


sé your letter No,.109 of the 20th inst., copy of which I am 
sending to Mr. Claudet by mail, 

When leaving Paris, Mr, Claudet thought he probably would not be 

back before the end of March. However, should you find his pre- 

sence necessary before that date, he would try to arrange to go 

to Warsaw sooner, Kindly keep us posted as to developments, In 

any event, you will be advised at least one week in advance of his 


arrival," 
(SD) 


EO. Re. 5 janvier 1928 


Monsieur Michel HUGON 
Ingénieur : 

19, Allées Ujazdowskie 
VARSOVTIE 


Were eer 


Monsieur, 


| 7 En l’absence de Monsieur Claudet, actuellement 
& Athénes, j’ai l’honneur de vous accuser réception de votre lettre 
No.109 du 20 courant, dont j’envoie copie & Vonsieur Claudet par 
courrier. — : | 


Ein nuttin Paris, Monsieur Claudet a pensé 
hire de retour probablement que fin mars. Toutefois, si vous 
trouvieg sa présence nécesseire avant cette date, il tacherait 
de s’arranger pour aller & Varsovie plus t6t.Vous seriez aimable 
en nous tenant au courant des événements. De toute fagon, on vous 
avisera au moins une semaine en avance de son arrivée. 


Veuillez agréer, emtians* mes salutations 
trés distinguées. | 


Secrétaire 


PARIS 


POLAND 


Janutry 27,1928. 


A few days aco a ur. Bdward A.G.Chwatcgnski presented 
letters of introduction to mre oodhull from the firms of pidlon, 
Read & Co., Shattuck, Bangs 4 Winant and the American tanufscturers 
Export Association, in which wr. woodhull was informad that this 
Se géentleman was here with a delegation of Poles - studying the industrial 
and financisl situations. 
After Mre wodhull had talxed to him he called me in and 
presented me to Mr. Chwatcgnski and two of his associates - vr. Bronislaw 
‘ <= $ Miynarski and wr. Maryan |. Pisarek. Mr. Woodhull asked me to look 
after them and see that they got whatever information they wanted. 
In talking with them I find they represent the Polish press 
and they have a letter head which reads: "“America-Poland Campaign". They 
seem to have been able to meet all of our big people -— from President 
Coolidge down. 
I find that Mr. Chweatesnski is wditor of a prominent Polish news- 
paper called “Kurwer Poranny" and is also chief of this delegation. fe 
te tells me they propose getting out an American supplement to their newspaper 
and & special edition of s weekly magasine they publish, in wich they are 
going to describe various industries they visit wiile here. me told me 
they have a statement written by President coolidee asi also an article 


© written by Mr. Hoover, both of which will be translated into the Polish 


PARIS 


POLAND 


~Le 


language and will arepear in these publications. The idea , he says, 
is to introduce to the Polish people American industries and tell, in 
a brief way, what is being done in this country. 
Of course they propose making a charge for items printed in 
eS these maragines. . 
Although I have had these gentlemen see the plant on one oc- 
casion ald had Mee Coulert show them our pictures am rive his lecture 


on another, and have talked over our business in a general way on one 


or two other ocdasions, no definite arrangement has as yet been agreed 

upon re arding out putting en articie in this special supplement or week- 
ly magagine. t heave talked it over with wre yoodhull and agreed wit 

him thet though: it may do mot good, it can do no harm, and in view of 

the bnueiness we have already done for Poland and what we hope to be able 

to do in the future, it would be very weil to give them a story somewhat 
live that which was written for the "est coast leader, or sovething similar 
to the article in the Saturday “vening Post. “hat part of the wrk is 

to be done by Yr. Coudert and the arrangements for space as well. 

In various talxs with =r. Chwateogsnski [ find he is a very 
high type and well educated man; he seems to know the Polish situation 
particularly well and,I am told, his newspaper is the best in Poland. 
© te informs me that he knows Mr. Hugon persOnally and al- 
though he thinks well of him as an engineer and likes him personally, he 


says that it is his opinion that mr. Hugon is so well taken up with his 


PARIS 


POLAND 


own affairs that he does not have much time to devote to our business 
and that his engineering line would not throw him in with the proper 
people for us to know. 
tt is his opinion that there is a lot of business in Poland 
@ for ue and he says that if we can compete with Puglish houses he can not 
help but feel that we could do considerable business in his country. 
When T asked him who he would recommend you to see, provided 
_ you go to Warsaw, he suggested by all means the one person in Poland to- 


day who could help us more than anyone else was Hipolit Gliwic. ‘This 


gentleman, as you will remember, is the one who was in ‘m@snington for soe 
time directly after the war, as financial Delegate for his country, ana 
sicned the bonds of the original issue which we got out in the Poreign Dbe- 
& partment. He is now with a private Bank in Poland and, 1! am told, has : 
male a gpreat success of it. I expect to mt the name of the Bank some 
time today, and shall put it on this letter as a postcript. 
> The other zentleman in the party who seems very intelligent 


and wno has offered to do anything he can for us is tr. Pisareke He is 


Secretary of the Nationsl Economic Bank of Tarsaw. He is with this Dele- 
gation, doing research work. Mr. Pisarek is a graduate of Georgetown Uni- 


versity and has spent considerable time in the Polish legation at Washington. 


PARIS 


POLAND 


a a 
— 


“he 
/ 

soconding talpis present wide} he should be back in warsaw the | 
latter pars March or eome time in april, ani has offered to | 
do any ekg tn his powsr to help you mee the proper ove rt- 
ment and ban officials, if you go there. 

Imose Pentiomen seem to be most lute rested and absolute- 
ly ane sod St what they saw in our plant ant are very enthusiast to 


about hevine work of the qality such as we a, used in Podend thoy 


confeaiel that their present notes are a disgrace and they promise 
to alee it & point to talk of us and our work among their friends 
and vuntnese acquaintances. 
| | Of course I took particular ape to encourage then in 
every may and have also laid stres on the fact that our work must 
9 neeesaa cil: be expensive in its initial cost. = se 3 4180 sugee sted that } 
the nex | time they visit London they make it a point to go through 
Waterton’ 's plant. Mre Chwatosnski tells » me @ he has me t sir william 
© DP Wateriox pe rsonaiiy. ee 
| In view of ‘the letters of intro dus tion whiten you nave ari 
% Mrs Lord and the fact that you may meet Sone ‘Of thene gentionen in. 
| her Poland, should you £0. there, wala it not ‘a well te refrain te an giv ing 5 


ue. Hugon & letter of introduction to ay» Dewey, ae requested in your 


| letter of January. 10th, be ta the ma tte r stand open until you have 


Bt least de: ee tene dso ided about vies Poland. 


PARIS 


POLAND 


~be 


tt is the writer's personal opinion that a visit there by 

you would be much more effeotive and beneficial to our interes sts 
than to aitow MP e fagon to start off on @ sourse through a letter 
of introduction to Mr. Dewey shich might not be, in your opinion, 
the proper method of procedure to obtain business in this country 

Wnowing Ure Gliwic as I do. I am sure he would not want 
to play second fiddle, or be ealled in to help our cause, after some 
one else had app roache d some of the Ministers. However, I have & 
perfectly open mind and will do whatever you say< 

In the meant {me we shall not ask for « letter of introduc- 


tion for Mre Hugon. ff trust my agstion will meet with your entire 


approvale | 
wours very truly, 
OTHER COPY IN 
packet / Ab 
Watager vorelen Department. 
ova/ Ty 


PeSe M&e He Gliwie is yith the “Benk Banilowy" (pam of Commerce}. irs 
Pisarek has also infowmed me that the Nerrimans here in the States ere 
interested in this bank. Mr. Piserek says he expects to go home via Paris 
and has asved me for ® note of introdugtion to you, which I will give him 
shen he knows the time of his deperture. | 


MICHEL HUGON 


Ingénieur 7 FA “ Be 


VARSOVIE ,le 28 Janvier 1928 
19, All@e Ujazdowskie, 


AMERICAN -BANK NOTE COMPANY 


8, Rue Edouard VII 


No: 166_ 
| eS Se 


Messieurs, 


J*’ai bien lu votre honorée du 25 courant, in n’y a 
aucune urgence a ce que Monsieur CLAUDET vienne ici ., Il n’a 
qu’a fixer son déplacement Srensiel , pour la date qu’il avait 
primitivement envisagée.- 

Je vous prie d’Agréer, Messieurs, l*expression de 


mes salutations dévouées, - 


t is not urgent for Mr. Claudet to go to Wareaw,. 
Date originally planned will be satisfactory, 
ae eo) iy ; e 


March 5, 1928. 


Extract from FW letter to J.Claudet (Paris) ...."iling copy in 
| Poland Miscellaneous Pacl®t, No. 266. 


Mr. Pisarek expresses himself as hoping 


that some day Poland might have bank notes of our mamfacture,. 


AMERICAN BANK NOTE COMPANY. as Paris 


SUBJECT POLAND to 


Gor an __|--New York 


1X | . 
To NEW YORK From PARIS ent Ne DATE March 6, 1928 


bh ." 7v . } wiry oh ae yy) ¢ - ‘oan . . f° tj one 1 a le 1 ) 
I have your LOne expla nator y letter oi vanuary al, 


bearing on this subject, and I shall be guided accordingly. I expect to 


hve ee. eh .< ae « and unth- tha wow _ yoek & ee ene ee cores; 
take the tr LD tO Poland Within the next two weeks, stopping on my Way back 


+ 
>: « ar : —* 
@ at Prague. /) x 
ri \ Oy don cle 
( Ztery 
af 


truly you 


OTHER COPY IN 
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dees paris, Rec'd March 20,1928. 
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62. Printed in U.S, A. 


COMMERCIAL CABLES 


| POSTAL TELEGRAPH (Landline System Throughout the United States) 


PARIS 6 S30PM 


? “ 


J EPXUDALDYF -EDGOHAJHIR POLAND 


- D 8459 


AMERICAN BANK NOTE COMPANY. ~ Paris 


SUBJECT GENERAL a4 ‘ et | to 


: New. York 


To NEW YORK From PARIS Date March 20, 1928 


I confirm my telegram as follows: 


“March 20. Mr. Claudet and Captain Uourtney are leaving 
to-day for Poland." 


. They expect to visit Prague on their way back. 


Yours very truly 


aa Bi VI ; \ A2 7 "7 “ 


>, 


“1 t7 & r) 
. : j ' “ 
4 é 


ve ‘ O98 
eeu Kat ‘S76 
t.tat : rs 


\A 


POLAND PaRIS 


ip Sas Merch 21,1928. 


we acknowledge receipt of your letter of 
March 6th, telling us of your expected trip te Foland, 
and have also received your cable reading: 


"March 20th, JeGlaudet , V-eA- Courtney, 
are leaving today for Polande 


We gincerely hope your trip may be ea most 


suacessful one. 


yours very truly, 


Manager Foreign Department. 
rae /T¥ 
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AMERICAN BANK NOTE COMPANY. \ Vn aris © 


SUBJECT POLAND — EN eee ft | De 
\, Ye ANS awe 
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oF" ot “New. York 
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To NEW YORK From PARIS Pe te DATE April .2,; ‘19 28 we 
Ls pr es 


¥ = as a 
anys 


af) 
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As soon as I arrived in Warsaw, I cailed on Mr. Dewey, 
the official adviser and a director in the Bank Polski. He gave me a 
most pleasant reception and gave me to understand that the Government 
@ had already started to put up their own plant, and this was confirmed to 
me by Dr. Felix Mlynerski, Vice President of the bank, who stated to me 
that the Government Printing Plant would be in operation by next November, 
and that they have in the meantime sufficient notes for their requirements 
until they are ready to begin work in their own plant. Therefore, that 
there was no hope for the time being of obtaining any orders for bank notes. 
This gave me a shock, as I had hoped to interest them. 
In addition to this, they are going to adopt the same law in roland as 
Russia had before the war, and that is that all stock certificates, bonds, 
® and other official documents must be printed in the Government Plant. 
This in order to insure their running full as much of the time as possible, 
so you can see that as far as we are concerned, roland is wiped out for 
the present. I did not think it was neessary to go any further, either 


in the way of appointing a new agent, or anything else. 


Yours very truly 


paris 
to 
New York 


Finamial- Statement of Paris Office for 
February "Lit Tout" 


April 2, 1928. | 
= 
Rath 
In answer to your favor 6f March a the subscriptions 
eeu for Mr. Woodhull by this office, and that for this office, for 
"Lit Tout", are exactly the same. If one of the two subscriptions 
should be suppressed, 1 should think that the one going to New York 
which was subscribed to while Mr. Woodhull was in London and in the name 
of B.W, should be cancelled and not the one for the Paris Office, where 
I consider these clippings to be very useful. If there should by anything 
of interest to us, the Paris Office will not fail to draw this to our at- 
tention, am they surely should the one to receive the information first, 


The enclosed _cl out Poland, as I wrote you in my last 


letter, is a proof Ny 


I am enclosing it t u in case you have not received it. I do not know 


axtance to this office of this clipping service. 
who wrote this article, but 1 see that our name has been mentioned quite 
prominently as being the only independent concern outside of the Government, 
printing bank notes in iebane. Our nané is also mentioned in connection 
with England. Had I known this before Faving for Polam, I should have not 
made the trip to that country am saved about 9,000 or 10,000 Frams. Itis 
strange timt the Press Delegation that was in New York never made any mention 
of all this to you when they were at your office, but on the contrary lead 


you to believe that there was &@ possibility of obtaining an order for bank 


notes. 
Very truly yours, 


Je Claudet. 
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LE MESSAGER POLONAIS 
8 | Cer ees 


Suppl. Spécial — Feévrier. 


Les Etablissements graphiques 


Alexzndre Tupalski, 
ing, directeur des Etablissements Grapwi- 
ques de I1'Etat, 


Les diverses valicurs, soit billets de 
h J ¥ a ae ee 

anque, soit assignats ou oblisations du 
Trésor soit enfin timbres du Trésor o4 
timbres-poste possédent um caractére 
spécifique différant de celui des autres 
imprimés. 


de banque d'exécuter une jolie image 
suivie de la légende ,,billet de ban- 
que’. Il existe certatnes formes usuel- 
les auxquelles il faut se conformer. 
Les imprimés de ce genre suivent. en 
s'améliorant progressivement, une évo- 
lution dans un sens établi et les méihn- 
des de leur confection sont tout a fa't 
différentes de celles adoptées pour 
l‘impression des imprimés ordinaires. 
Dans le monde entier il n'existe qu'un 
nombre restreint d’établissements ¢:1i 
se sont spécialisés dans le domaine de 
la production des papiers de valeur. 
Certains de ces établissements jouissent 
du privilége d’exclusivité pour la con- 
fection des imprimés de ce genre, les 
autres ne bénéficient que d'un privile- 
ge partiel; il existe enfin des établ:sse- 
ments de ce genre dont l'activité est 
basée str le principe de libre concur- 
rence. Pay Te Meet caer ey 
Pas plus en Europe Occidentale qu'en 
Amérique il ne peut étre question de 
la confection des imprimés de valeur 
par des établissemernts autres que :eux 
qui en ont fait leur spécialité, qu’ils 
soient ou non exécutés pour le comp- 
te de l’Etat ou des institutions pr‘vées. 
La Russie d’avant guerre possédait 
un Institut connu sous le nom d'Expé- 
dition pour la confection des papiers 
de l'Etat; cet établissement avait at- 
teint un niveau technique trés élévé., 


«L'Expédition" jouissait du privilége 


de |’Etat 


d’exclusivité pour l’impression de toutes 
les valeurs d'Etat et privées. 

* L'Amérique posséde deux établisse- 
ments de ce genre, notamment le ,,Bu- 
reau for Engraying and Printing” appar- 
tenant a l'Etat et ,American Bank No- 
te Cy”, établissement privé. 

k of England” 


imprimerie pour 


En Angleterre la 
posséde en propre 


l'impressiom a des billets de banque. 
Les autres ffavaux sont exécutés 
par trois maisoms privées, dont une 


rle de ,.J'American 
nm entionnée. 


constitue la stcecu: 
Bank Note Cy” déja 

Il en est de méme en France, en AI- 
lemagne, en Italic, en Autriche etc. 
Les Etats qui ne possédent pas, en pro- 
pre, d’établissements de ce genre. ont 
recours aux services des institutions é- 
trangéres sunommeées, 

En Pologne, vu je manque de capi- 
taux et surtout de spécialistes diment 
qualifiés, la nécessité s‘impose de con- 
centrer l'impressicr. de tous les titres 


. SG Fi ; 3%. a ssemet 5 
s a confectionner est limi- 

epartition du travail entre 
plusieurs établissements n'aurait assuré 
a aucun deux les possibilités d’un dé- 
veloppement prospére. 


A Vheure actuelle seuls les Etablis- 
sements Graphiques de l'Etat psssé- 
dent une organisation répondant 4 tou- 


~ 


Section des timbres-postes. 


Ch. Chybifiski, 
vice-directeur des Etablissements Grapii. 
ques de l'Etat. 


tes les exigences quant a l'exéculion 
des titres de valeur. 

Ces établissements, tenus d‘exécuter 
les titres pour le compte de l’Etat et 
les billets pour le compte de la Banque 
de Pologne, ont. laissé de cété tous les 


ol. avtres travaux et se sont comsacrés u- 
~ miquement a l'‘impression des valeurs 
Depuis 1925 ils ont réalisé une amélic- 


ration o-mtinue des procédés de fabri- 
cation en se servant presque exclusiye- 
ment des services des spécialistes po- 
lona‘s ils sont arrivés A des résultats 
remarquables en amenant l'impressi)n 
crdinaire et l'effet au niveau exigé en 
Europe Occidentale. 

A l'heure actuelle les Etablissements 
graphiaues de l'Etat adoptent, dans 
Jeurs aleliers, le procédé de l‘impres- 
sion en relief aussi bien sous forme de 
rot~gravure que de gravure véritable. 

La mécanisation de certains services 
a permis d'accélerer dans une grande 
mesure l'exécution des commandes. 


Les Etablissements comprennent les 
services artistique, fotochimique et 
chimigraphique ainsi qu'une imprimerie 
munie de toutes .es machines nécessai- 
res pour l'exécution des travaux sus- 
mentionnés. En outre les Etablisse- 
ments possédent une fabriawe de pa- 
pier qui, depuis 1926. produit les pa- 
piers 4 portraits en filigrane pour 'im- 
pression des billets de banque. | 

L’organisatinn spéciale du controle 
donne une entiére’ garantie quant 4 l'e- 
xécution exacte des commandes. 

La création, en Pologne, a cAté des 
Etablicsements Graphiaues de I'Etat. de 
nouvelles institutions chargées d‘exézi1- 
ter les commandes privées de papiers 
de valeur, serait neu rationnelle, en ef- 
fet le nombre de commandes serait in- 
suffisant pour en assurer le développe- 


Suppl. Spécial — Février. 


’ s ‘ . : 
ment et l'exécution laisserait, nécessai- 
rement beaucoup a désirer. 


Le privilége exclusif pour l’exécution 
de tous les papiers de valeur privés, 
accordé aux Etablissements, leur don- 


nerait la possibilité d'une utilisation 
plus raticnnelle de I'outillage et du 
personnel, vu l'irrésularité des com- 


mandes de |'Etat, considérées toujours 
comme tres pressées. Les. Etablisse- 
ments, sans bénéficier d'um tel privilé- 
ge executent déja les titres pour les so- 


he Hh Ma 


* 
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LE MESSAGER POLONAIS 


ciétés anonymes les plus importantes. 

A l'heure actuelle les Etablissements 
sont organisés comme Office du Trésar 
Cette fcrme dorganisation convient 
peu a une institution de caractére in- 
dustriel. Pour éviter cet inconvénient 


les Etablissements seront transformés, 
au cours de l'année 1928, en Suciété 


Anonyme, qui cependant demeurera la 
propriété exclusive du Trésor et de la 
Banque de Pologne. 

Le caractére officiel de l'institution 


ee ee ee 


PR, 
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La Société Poméranienne d’Assurances 4 Torun.— 


ages 29 


sera maintenu, mais sa forme sera 
mieux appropriée a son organisation. 

La nouvelle société construit un nou- 
veau batiment pour les Etablissements, 
d'aprés les plans de l'ingénieur Dygat 
établis conformémeat aux instructions 
de la direction des Etablissements et 
avec le concours des spécialistes. étran- 
gers, 

Les Etablissements seront transiérés 
dans leur nouveau local vers la fin de 
l'année courante. 
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PARIS 


POLAND ; C. 
aes 
Ces Ne 
we April 11,1928, 


Needless to say we were a bit disappointed 
on reading your letter of April 2nd, about your visit to 
Poland, 

If a law is adopted makins it necessary that 
all securities and official documents shall be printed in 
he Covermnent ey there is certainly no chance for our 
doing business, 

Undoubtedly you saw Mr, Hugon and asked him 
to keep us advised as to the developments in this situation, 


Yours very truly, 


Manager Foreign Department, 


rwo/ TW 
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I did not write you 
I did not 


c- 


Narsaw, it 1 
stay there long 


g | be f. 
absolutely nothing t! 


frank, there is 
here for us either at present or in 

the future, in view of the Gowrnment having decided to 
establish their own printing plant, and to 
own notes. 


ed 


April 11, 1928. 


Extract from our letter to J.C.(Paris)....Filing copy in "Lit Tout"Packet # 706. 


We acknowledge Mr flaudet's letter of April 2nd .......ce0e 
We were very much interested in reading the clipping which 
you enclosed regarding Poland. It, of course, reads very 
well, but they probably will find that it is not So simple 
to establish a plant such as they speak of. ie can only 
hope that this will prove to be the case and that some day 
in the not distant future we will have the opportunity of at 


: least bidding on work of this nature for the Polish Gover n- 


ment. 


May 7, 1928. 


Extract from JC letter to M.L.Pisarek........ Yellow copy filed in 
National Economic Bank # 503. 


I paid a visit to Warsaw myself this Spring in 
regard to my Company's business, and 1 regret very much 
not to have had the pleasure ofseeing you, either in 
Paris or in Warsaw, as I am particularly anxious to 
have your opinion with re to our future prospects there. 
I take the liberty of writing you on the subject, as I 
understand from our people in N.Y.that you very kindly 
offered to help us to introduce our work in Polande..... 
I am inclined to fear that the prospects of my company 


Sah tO PEE 3 2 


quiring such documents to be printed in the country. 
I take thelibérty of asking you for your opinion and 
would greatly appreciate an expression of your views 
as toour chances. | 


PARIS 


COUNTERBEIT NOTES 


Mey 24,1928. 


We enclose herewith copies of 
pages from "Contrefagons et Falsifications”", re- 


garding notes of both Poland and France, which 


we thought would be interesting to you and which 
you might not otherwise hear of, since it is our 


understanding you do not subscribe to this publica- 


tion, 


Yours very truly, 


Menager Foreign Department. 


rwc/ IW 
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AMERICAN BANK NOTE COMPANY. 4 L paris 


SUBJECT COUNTERFEIT NOTES ‘ yr ee to 
ae ae 
re 
<3 New York 
To NEW YORK From PARIS "4 Ws Date June 6, 1928 


coal 


I acknowledge receipt of your letter of May 24, 
enclosing copies of pages from "Contrefacons et Falsifications" 
regarding notes of Poland and France, and have perused the same 
with great interest. With best thanks, 


Yours very truly 
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February 4, 1929 


Extract from A.B.N.Co. (Los Angeles) letter ...... Orig. filed in 
ESTADO DE SONORA 470 


This morning, a gentleman who stated that his name was- 


Major Henry Mirski - formerly of Poland and thePolish 
ami Allied Armies - present residence, #1154 North Western Ave. 
Hollywood, Los Angeles 


called at this Office and stated as follows: 


He also showed me what he claimed was genuine Polish 
money - in bank note form and which he rightfully called “trash” - 
and he further said that he could not understand why Rland did 
not have all of their bank notes prepared by the Americm Bank 
Note Co. 


from BWCo. PROSPECTIVE sheet -..scscescece 


March 1, 1929 


We had heard that this country were likely to be coming 
into the market for more Notes, and “r., Brazdzionis went there, 
as it was also his intention to go to Latvia and lithuania at 


this time, but he reports that there is nothing doing. 


PARIS 


March 14,1929, 


We quote the following from B.W. & Cots 
"Prospective Customers" list of March lIst:- 


POLAND " We had heard that this country were 
likely to be coming into the market for 
more notes,and Mr, Brazdzionis went there, 
as it was also his intention to £0 to Latvia 
and Lithuania at this time, but he reports that 
there is nothing doing,” 


Although I told them last year, after my visit there, 


that there was no hope for any foreign concern obtaining a bank note 


order, he still thought of sending some one there and who was evident- 


ly told the same thing as I heard. 


Yours very truly, 


Vice President, 


xc/ IW 


from BWCo,. PROSPECTIVE sheets ceccesee 


March 15, 1929 


POLAND We hgve sent an estimate for share certéficates to the Bank 
Handliowy w Lodzi. 


Mr. Brazdzionis informs us that there is very little chance 
of doing business in this country at the present time. Never 


theless, he has asked us to write and send specimens to certain 
banks he has visited, 


AMERICAN BANK NOTE COMPANY. Paris 


SUBJECT POLAND is. A { ’ to 
[ P New York 


To NEW YORK From PARIS 4 Dare March 22, 1929 
eee 


he 


I acknowledge receipt of your letter of March 14, 
giving quotation from Prospective Customers’ List of B. W. & Co. 
dated March lst, and take good note that conditions in the above 

& country are unchanged so far as prospects for bank note orders are 


concerned. 


Very truly yours 


HJB/G 
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AMERICAN BANK NOTE COMPANY. A. Paris 
supsect § BANQUE NATIONALE DE POLOGNE A, f > Yb la ae to 


Kho York 


To NEW YORK From PARIS Dare June 13, 1929 


JUN 2? 23 


I enclose memorandum of visit paid by Mr. Trnka 


to Mr. Mlynarski, Governor of the above bank. 


Very truly yours 


cS . es bale 


C; TRNKA 


Translation 


Paris, June 13, 1929. 


ed 


BANQUE NATIONALE DE POLOGNE.- : CS: to Ee 
* JUN 27 3:3 
The Financial Committee of the S. D- N- is in Paris since June 5th. 
Among the members of this Committee is ir. Mlynarski, Governor of the Banque 
Nationale of Poland«. I thought Sieh to see him and I asked him for an 
interview. Mr. Mlynarski being very busy with the affairs of the Financial 
personal 
Committee, which is in session twice daily, Has asked me to see his/secretary 
Dr. Walery Zbijewski who will make a report to him on our conversation. 
This morning at 10 o'clock I saw Iir-e Zbijewski with whom I conversed 
during a half hour. After having shown him the Polish loan certificates 
issued in the United States and made by our Comoany, as well as specimens 
of bank notes, I asked to Mr. Zbijewdki if the Rank of Poland was contemols ting 
a new issue of banksnotes-. Mr- Zbiejewski asnwered me that re the present 
cuch an immediate emission was not to be thought of, but that the new printing 
manufacturing 
plant which is under way in Varsovie will make/exper iments of bank notes. 
If those experiments were to give satisfactory results, namely from the stand- 
point of security of notes the Bank of Poland will order from it the new 
notes. However, Mr. Zbijewski has mentioned that the Bank, being an 
Petablishment fully autonomous, was not obliged to order its notes from it 
if it did not offer the same security that offer foreign houses specialized 
in this branch of industry. So if the new Polish printing concern, which 
is not yet completely established, could not furnish a good fabrication, 


and offering all the guarantee, particularly concerning the security against 


counterfeiting, the Bank of Poland will place its orders for notes abroad. 


-2- one ee =o 
Mr. Zbijewski could not tell me if this Polish printing concern will also 
notes of 
make the/large denominations or only the small notes to start with. In case 
of orders abroad, Mr- Zbijewski gave me, in the name of Mr. Mlynarski, 
the formal: assurance that the American Bank Note Company will be obligatorily 
consulted and asked to submit a proposal. 


Mr. Abijgéwski has taken, during our conversation, notes and told me that 


he will make a detailed report to Mr. Mlynarski of our conversation. 


C. Trnka 


(erl} 


Paris,le I3 juin I929- 


ed - —on Ei 


: c, ERY opel toes MP Se 
Fe OF 98 


BANQUE NATIONALE DE POLOGNE « 


Le Comité Financier de la SeDeNe siége & Paris depuis le 5 juineParmi les membres 
| 
de ce Comité est MeMLYNARSKI, Gouverneur de la Banque Nationale de Pologne-J'ai cru utile 
de le voir et je lui ai demandé une entrevueeclieMlynarski étant trés occupé avec les 
travaux du Comité Financier,qui siege deux fois par jour,m'a prié de voir son secrétaire 
personnel DreWalery Zbijewski qui lui fera un rapport sur notre conversgatione 

Ce matin & IO heures j'ai vu IieZbijewski avec lequel je me suis entretenu pendant 
une demie heureeAprés lui avoir montré les specimens des titres des emprunts polonais 
émis aux Etats-Unis et faits par la Compagnie ainsi que les specimens de billets de 
@.. j'ai demandé & MeZbijewski si la Banque de Pologne envisageait une nouvelle 
émission de billets de banque-lieZbiejewski m'a répondu que pour le moment une pareille 
émission immédiate n'était pas & envisager,mais que la nouvelle imprimerie qu'on est en 
train de faire & Varsovie fera des essais de confection de billets de banqueeSi ces 
essais donnaient un résultat satisfaisant notemment au point de vue de la sécnrité des 
billets la Bangue de Pologne commandera & elle les nouveaux billets-Toutefois MeZbijewski 
a tenu A gsouligner que la Banque,étant un Etablissement pleinement autonome,n'était pas 
bbikigée d'y commander ses billets gi elle n'avait pas les m@mes garanties que celles 
oS les maisons étrangeres spécialisées dans cette branche d'industrieeDonce si 
la nouvelle imprimerie polonaise,qui n'est pas encore complétement installée, ne pouvait 
pas donner une fabrication soignée et comportant toutes les garanties surtout en ce qui 
concerne la sécurité contre la contre-facgon,la Banque de Pologne fera ses commandes de 


billets & l'étranger-lMeSbijewski n' a su me répondre si cette imprimerie polonaise 


fera également les srosses coupures de billets ou elle se contentera au commencement au 


~ 


moins de faire uniquement les petites coupureselm cas de commandes 4 1'étranger MeZbijewski . 
m'ta donné au nom de Melilynarski l'assurance formelle que 1'American Bank Note Company sera 
obligatoirement consultée et priée de faire une offree 

MeZbiejwski a pris,pendant notre conversation,des notes et m'a dit qu'il fera un 


LYK As. 


rapport détaillé & MeMlynarski de notre entretiene 


PARIS 


BANQUE NATIONALE DE COLOGNE 


é a gs OS ae 
June 26,1929... (.£°. t>- 


* JUN 27 98 


With your letter of June i3th I also have Mr,Trnka's 
report of same date concerning the above, 


The interview of the latter with the Secretary of the 


Governor of the Bank is practically what I was told when I inter- 
viewed this gentleman in person last February. IT don't think 


eS that anything will ever come of it. 


Yours very truly, 


Viee President, 


Jo/iH 
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LEGATION OF POLAND January 24; 1930. 
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No. 772/30. 


American Bank Note Company, 
70 Broad Street, 
New York City. 


Dear Sirs: 


Mr, Arthur Chester, co-partner of the 
firm Chester and Cary, Consulting Engineers, 280 
Madison Avenue, New York City, in his recent letter 
addressed to this Legation, offers the services 
of his firm in connection with bank note and se- 
curity printings. 


Having in mind your exceptionally valuable 
experience in the field of bank note manufacturing, 
I will greatly appreciate it would you be kind enough 
to supply me with a detailed information regarding 
that firm, 


Thanking you in advance for your courtesy, 
T wish to assure you that any information received 
from you with regard to the above mentioned firm, 
will be kept strictly confidentionally. 


Yours very truly, 


A. WOYTKIEWICZ 
Financial Counselor. 


. ti 
; 
_— 
. 
s 
“ ‘ 
o Fy] 
* +] 
—_ a _ 
- 


Pa . gf 

al é » 

a*? * 

> @ 

a S313 4%° ~ F 
") 

5S 

a 


_ Sat AI RAY 
FA 5 { 4/ 
2 ii : ¢ ? iia 
A Vel ans 
a Be ee 
: —- 7 eth? 
SF sie a os, bgt 
5? “2s frei 5 
Hse Vine \ 


eee 
(A 
moatrend! § 
ay ” 
7 
Gail. . 
*« 
wee ety" 
pay 
saan 
fyb. 
he 


——» a 
i ss = ‘. a Pa 5 a 
X CS. OO 
#2, “a , oy” \7 , 
fk ae € 3 YA 


AMERICAN BANK NOTE COMPANY 


FOREIGN DEPARTMENT 


as MEMORANDUM FOR FILES 
wh Re: 


CHESTER AND CARY,Comsulting ingineers, 


Upon receipt of the attached letter from the Counselor of the 
Legation of Poland, I called upon this gentleman and found that he had a 
long letter from Chester and Cary,soliciting printing machinery business 
of the Polish Government, 

Though the Financial Counselor did not read me the entire 
letter, he did quote extracts from it, saying that Mr, A, C, Cary had been 
in the employ of the 4,B,N,Co, for a matter of nine years, and during this 
entire time was engaged in the production of bank notes and securities of 
all kinds, ft also said that for the last three years, while with us, 
he was in entire charge of production at our plant, 

They claim to ive a press far superior to anything now on the 
market,in every way, 

In talking with this gentleman I simply said that Mr, Cary was 
the son of a former Vice President of the Company,- that he had been in our 
organization for the past nine years and had resigned of his own volition, 
I also remarked that he was quite a young man, very ambitious and that it 
would be well, before accepting any recommendtion, to ask to be shown not 
only specimens of the work from such a press, but to see the press itself 
and have a recommendtion from a party using it, 

He thanked me most profusely, sail\.he would make it a point 


to act on my suggestion, \ s 


FWwG/IW 


D 12002 


AMERICAN BANK NOTE COMPANY /, / Paris 
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To NEW YORK FROM PARIS) .-* se) DATE May 2. 1931 
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SUBJECT SPECIMENS 


We are returning to you by same mail, registered, 


under separate cover, model face and back, Frs 500, of the Republic 


/ 


of Poland, which have just been returned to us by Wr. Hugon,. 
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PARIS 


REPUBLIC OF POLAND. 


May 13, 1931. 
ee 
(> i oe 
a* 
we 


We acknowledge receipt of your letter of May 2nd. 
Also under separate cover models of the face and back of the 500 
franc note prepared by us under date of March 29, 1919. 
Referring to our correspondence, we note that 
under date of March 31, 1919 we also sent models of the 100, 
10@and 5000 franc notes, face and back. We have no record that 


these have been returned to ns. 


Yours very truly, 


Manager Foreign Department. 
SHL: gri. 
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Mr. H. R. Treadwell, Vice President, 


Bronx Plant 


REPUBLIC OF POLAND 


We retwnn to you herewith cancelled models of 
the 500 francs note, face and back, which were prepared under 
date of March 29, 1919. 


These models are of no further use to us. 


Asst. Manager Foreign Devartment. 


SHEL: erl 


Encl. model, face and back 
500 fr. note. 
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AMERICAN BANK NOTE COMPANY 
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SUBJECT SPECIMENS JUN 15 (931 
- Republic of Poland 
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To NEW YORK FRoM PARIS DATE June 5, 1931 


on ¢ oD 
CG a 
ws i : 
We acknowledge receipt of your letter of 
May 13 “ 


With regard to the models of the 100, 1000 
and 5000 Francs notes, sent to this office under date of 
© March 31, 1919, we have your original letter addressed to Mr. 


Bagley, announcing the forwarding of these models in our file. 


But we have no copy of the reply, nor any record to show what was 
done with these models. Only the model of the Frs 500 was in our 


files when the writer took charge of the specimens on August 1, 1920. 


Yours very truly 


18 bf. ag 4. 
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PARIS 


SPECIMENS - Republic of Poland. 
June 16,1931. 


Gg 
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We have your letter of June 5th, have noted 


what you say and, under the circumstances feel that we can 


do nothing more, 


Yours very truly, 


Menacer Foreign Department. 


rwo/Iw 
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December 6, 1952 


Handed to me by Mr. A-L.S. - the following which were returned from 
J.H.Bagley's files - WASHINGTON OFFICE 


REPUBLIC of POLAND 


100. . FACE and BACK models 
1000. tt ' '? " 
5000 ‘ " 't 't ? 


(The above sent: to Mr. H.R.T. - Dec. leth. - 
see memo filed in #248 pckt) 


